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BRI O, TR A HEEFRE 50% 50.
WK, BFEMRBERS, HRXEFROTUH g%y CDPiE 20% 9.0
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9 B 30 BEEIEAEH 25%
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MBRERD: —EXIFEOE. RIMFRBRLRANBRFER, UETHN, —FEHAMEL
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REFREKE, FREFNDEREKKE.
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FRRE. £/ Fko” , UREEERFARRERIRN “NEBE FxmE, TUt=%FE
FIBERIDGLEEORM, FOERMBYIMEMEMRR. WEREBKATE, =FEBUTFUFRBRIER
BE AV FL, BRZFEEMA 2512, WREFRAHSE 1.5 512, XEHEEZREGED
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HEHRRERBEEE, MEERERAANRE. F8HE, RBPAHIERE 40 21EF, KAF ‘
HEfiEE 1500 Z123275K, FEHER 80 ST K. A NFARSMXFA L. MR
1214 15K, BEABRABAIMSF L INIERGM. thimm, KEOREFRETIELL
MARREM R . UBHUKEEL, /KIB% N 30CE 90°C, EAXMAFENIRIFALF BN ERHE

FEX 101, FUKESHEEER 1103.6 Z2i275K, 2HPEESHRRANHFIURMAE. BT 3
B, REMEELN 153 TK, SHEBRN 263 FH AR, KERFHAREEBRFERAM

i

ERESHFEMERHENREALTIINRMIA . HEAETHREHOEIRF O, KE
mKEERBERRATE. KZHHEH, XEESHEREFRRESMNFERKNALRKENS
ABEN, MABEHT 200 ZPMERMHXE 500 Z40E0, 2023 Fo5) TR ERYIMER
FAEILE 5.59 (ZMEFn 2218.72 HirfRe; RAEBTEEHEFAMERMNEEL BN, BHE
BEFEBERTLER, ERFHE “—F 8 MREERRZSPELSHRETEZER.
BRZ/mE, BE 2022 £, KEMKBEERE 1468 18, HASHIMRERZAT 410 A8,
L LR ER/NTE T /NBIE, EEMRER S FE%kBItR. 1 FEH%RBERER;
2021 F£R, RETRRSERLE 15307 RE, 8EABMBEEVELEE ", RURHE—KL
REWMERER. METHE, XKEREEFINZEHEEFNERPO, BETBRERK
AWEB S MRBMEE MGz — ML X E— T E A FRAELHTIT,

IEERRBHX AP SEFSEK, HREFLATHIEE, ERERNEX

2021 F£~2023 F, KBETHX A= RE S B 15695.05 27T 16311.34 {27tH1 16737.30
25T, BEEDAIEK 6.6%. 1.0%F 4.3%. ZIMREAM T ERERKZ, 2016 FLRK
EMAFIEEEER. 2021 F, BEEEE LEFHFESHER, KEMKTIREBISIHE M.
2022 £, RMAFEIGTHE RS HEmd. TESHN=8KN, KEMRIFEEKRRE TR
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2023, BEERRATRRESNRE, BEFFRARESE, KEHEFEH BT
2024 4 1~6 B, TSR A P24 8191.12 1270, FILLI 4.9%, Wkt b
HIRE 0.1 AES R, [FI2E 31 ARTHE 19 fiL.

E&3 KETHXESEREESR (B4 27T %)

RETGDPER

20000 12.0
— 10.0

: L
5000 80
10000 6.0
4,
1 1Yl 0
2.0
0 . - 0.0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
= GDP 4+ EGDP:FLE GDP:HLE

BRSRIR: RETHRITFEL. RETFHRUB. BRFKUR, FALHEBE

| 1 )

MR g1k E , Rz =R\ 4549 F 2021 £ 1.4: 37.3: 61.3 ik 2023 49 1.6:
35.7: 62.7, =l A EEF AT g 2023 4F, REMHFILI|ME—. = == Ehn{E 268.53
1275~ 5982.62 {2750 10486.15 12T, BLEH BB 1.2%. 3.2% 4.9%. HE_ME=;F~I =2
XERETEFERNEE .

EFERREMAGHAL. AEFEFESTURRSHRE, KRRE. fZEHX. #
EHFERUHRERR, EXEN~UEMERRE, “LERKBEAREFE—EEN

RENTIEFEMBER, BIERT “MiEmAR. ABLI. KEHE. BFEE &£
MEZ . FeeRFEL. BEfRE. BIHR” KRB EF. 2021 F£~2023 F, KiFE
LA EINE S BIIEK 8.0% -0.9%F0 3.6%. KFEFHMESAA =W FEERTFHEY, ERF~
WHESEEREE. B, 2023 F, KEMIREHIEWIENEEZK 11.1%, B S
g 5.0%, AMMRRSFRIIEK 4.3%; 12 FEA - SEEMEA T SMEN £ T
H79.8%, L EFRE 1.9 TMEDR, HREMAERE. EEM. fixfX. PEA. SHEE
PRV SEIEINE SEM A AL EUE K, 2RI 32.7% 19.2%. 17.8%. 14.6%F1 13.5%.

RN, RASWFEER, KEWFUERBHRRE, TIEFXNABREIFE T REER
B, FUEHERAREE—EEN.

RETXREZEH. #EDE. SRMARKNE=~IVIBETTEHEFHBE, RALKE
BHKNRTERN

2021 F£~2023 F, REW R THE == WIEMNE 9615.37 {27t 9999.26 {ZTHn
10486.15125C, BLEDBIEK 6.7%. 1.7%HM 4.9%, ==l 2R ZFLENREIEN L.
2023 5, MEEMEERMANLFEE, RETRFLERESH . 21TIE, 20234F, X
EH SR IS IN{E 2249.80 27T, BEEEK 6.0%; B EmE 1057.55 2T, gk
3.0%; #EMBEWIEME 141216 27T, FLEEK 1.6%; {EREMBIRUILME 154.831Z7T,
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R EEIE K 20.0%. SEBMMFRAUFHMFEENEORARETRBEZH .. SEMNEZHNL
BRI T AR FEM. 2023 F, KEMTMENSE 5714531 lf, RYIEEE 2790.91 215
B, 23ltt EFEEK 5.9%F 4.6%; Fizg 14634.28 F AR, IREEEE 45840 Z ARE,
DAL EFIEK 66.9%F01 1.8 fF. 2023 5, RKEMEMERE DN EWBM ERMEHL, FRX
RABRREMAILT) 145 &, RRBEUERER 2218.72 HirffE, L EFEK 5.5%; BOK
Y&t E 5.59 {20k, 1EK 1.8%.

R’E. HBEMHEO

REMFEARRETERE, RETEERRERE; HREAHDRETEFRZRN
BB, HEREHERFRL; RETHIEZRARK, BENTHERRRS, RREFE
—ERIBRAR

RETEERFRETERRDEAGFEBEM . FiEl. KA MREEEHFRESF. 2023
F, RETEERFREBELE TR 16.4%, HPE—. =B 23 TR 14.0%F 25.2%,
B FELEEK 5.9%. DGUEHE, TWIREEK 5.4%, A2MRELEN35.1%, EEF
RE731MESR; BMRERETRS8.1%, GEWRALLLEN 269%, LLEFRS 2418
DR BHFEFFRRE TR 421%, TRHEWRE 7.0 MESR. BERE, REMEEE
REBEBEINE, EREEWFEM A, MERIBIEAARLE.

E&k4 REVEERSRE. HEEHHOERER (84 27T %)

- 2021 £ 2022 £ 2023 £
BE HE BB BIR BE HE
BEEAFIRE - 4.8 - 9.9 - -16.4
Hep: E—FUig% - -45.8 - -1 - -14.0
FEAIRE - 7.8 - 1.7 - 5.9
B==IRE - 4.9 - -13.9 - -25.2
B = AR - 6.2 - -23.2 - -42.1
ERhRiEiRE - 1.7 - 6.8 - -8.1
HESHERTERH - 52 - 5.2 - 7.0
WHERRAWAZEKA (7T) 51486 8.0 53003 2.9 55355 4.4
peigan ML) 8567.42 163  8448.52 -1.4  8004.74 -3.4

BRBSRIR: RETRIMFLERFI AR, FHSHER

HBENFNRETEFRRNEZNS, BFRER BB HERMI LR M ERLT -
2023 £, REMHRSHEHEFOEEPORTRIR, MIEDEFERNCIE. BLEHTEE
A& PEKRFFIERES. FE (KF) BFRFAERES. FTEEERISIERREFRS
TE, BERFDPRIRIESFRES), REHEFTRINRER, HSBEHERTESHLLE
B 7.0%. REMFIOHFBPIGK, RO EBUHRTETH, BRE. HE. HHAME
BK 14.5%, RABEBMTHRBMRIEK 33.1%, SRHTFXREK 26.4%, FHEEFRREEK
41.3%, BREFHIEK 31.5%. 2021 F~2023 F, KEWHEER A ASEKA B 51486
e~ 53003 JT#A 55355 jr, HFEE. MEERBAKFHN LK. HEER mAH R T E
T FPOBBRRPBEUARL LA THEEANBME LR, KETHBEARBEL T K.

2022 £~2023 £, REMEF TT EFRMEERFRRZN, KEMHE OSSR
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TR B, #0250 4644.93 {27t 4373.04 25T, 725 T F& 1.0%F0 4.1%; £ O 280 3803.59
{27t 3631.70 27T, 75 TBE 1.9%H 2.6%. MEOF=M&E, 2023 &, KEMHIBE~HAEO
2318.36 127, #K3.9%, HEASTMMEEER 63.8%, Lt EFRE 3.2 MESR; APHEE
. EETFERL. BRBARE D= FaEOanEK 14.0%. 14.2% 2.4 5. ME
ZIRHEE, 2023 £, KEWX ‘—H— B HLERE OEK 3.3%, SHOSHELEER 36.1%,
EEEFRS 19 1MESR. BERE, RETHAOFRMRASNRENERNIL. RE2HX
A%, BRIERZRRERRESR, XERBUATE. BFR 7 EESFEXARRRME, KED
XINR Z FfE—E Bk

2024 £ E¥EF, RETEERFRAREE K, HEEMTR. B8, XETEEHE~R
B ARBRA) BEEK 5.0%, 29 E, FELIRER EEEK 6.7%, BAIRIERFILK 25.3%,
PR REEK 0.6%; M HEMTELSTMELLL TR 2.1%.
KB KB N

RETE “—H—B W “TEEDELER’ BAERZEURLEHHEEENZFN

AREEHAL, RIERFMILERM, EERFVEMFAREERAZNBNIRR, HREFLR
RENEEIBER

MERSEBELBRIAENAERE, KEDE “—HF— 8 M WERDELR” WKE
RPEW R h B EENLFMEMEHAI. 2013F 9 BF 10 A, BEREFEIEFEHHIR
HRER “FAPAZREFE M 2 R LA NEERIN. REENESHEALEH
ERHREALTTRIIMIRIT A PEAEGREHOUARPELEGRANAEORT, £ 21 #E
LR FEREFEGEAXBIRANER{. 2015 F3 B, 2EFHEEN, BRLRE
BEZR. I BFEAT GERNHBLH L BAFHEM 21 H488 L2/ BNERE51TD
(AT @R <B:E51Ts1 ), BHRERXEISE LLB/ZBNERKS RN “—H—8 0
R RIE KBRETs |, REWRMEEDER, BURARONROMLE, SERAER
R, Bl A, dLFFERMMRAOFREEKRE, U RAREERBEREE, CIFHH
MBRFEGINE, MARREFHE, ERSE5MIQERSERFHNSE, A “—F—
B FRE 2 s E AR BEBIRMASARMENE. 015 F 47, ZESERUE, X2
BHRZRSHRXEXERRY, ZERXREFELTE-TEERZRHEX, “—%—K =
BENR, HAEELGRANEBOMELE TR, @RS, LT TSR
EHEREE, B % = BEAKCERERE, ERRSNRMRLFESE, 2ETPEEEMN
XINFFIFEG. 2017 F, REMBIN LB KEDH#R ‘“—H— 8 BRIFEAS/NANE
W, BREEA —H—RR B 2021 F£~2023 F, KEWNIIRZH “—H I8 WiHh
HAMTRTT, X “—H 8 SREERL OS2 57 33.3%H 34.2%H 36.1%.

RETEPE ‘BHLFE —EENPHROER, B8 ‘“WEEMELRE E
RPN EE IR RIE GURENBLARAMNEY , WEEBEAENLRE ‘UEHAZRD
AR XiGREADELRHESIOX . 2EUFENEFIGKEFTSIE. £ESBER
BEREREX” , ERXEREMS ‘ELHFEMLEL. LTEFMEZOX. SRt
MZEREX . MEFBMETK” « 2023 £, KEMESRFICRIFEMBREGRMBANER X

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Hilib: SERTEEXWEFERERPO A E 45, 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BIRBUSETRE, THAH S BRI ZUREEN RN 1793 R, PiglEeeRSE 40 %
RET=ZFABEEGR, EFEWSIRIER. WALERR %K 2305.56 27T, GKEFEFMARNE
MIELEILER] 57.4%. FURRTBE—MERGRRR, EXFFBEIZE, sUEESENYT &
TRFIREER, FREBEELRE “EFRE « EREALBTEES AR KETEHRSH
RFXER, 2023 FREFERFEZTXFERETHRERBRIERE 1. HioEHE. thEtl
WFEORR, —HHARRRN “WEEASREER AL ‘BREHRFEVEE A ER
EREARGFHROREROER. UEEDELR. BB IFEHE R, KEH™
W AR R A BV FHREVS VIS A, BIH =& DS EIREM. 2023 f, KIFM IR
A EME SRR E TR L EIXE 24.5%; SRARKRS W SEEEFXKRS L. RS
B A EFEH BB 9.8% 14.3%H 13.6%, HIRTMEN LRSS WFIYKFE; FHremis
BIREIGK, FRERAE. HHHNEER. REVNBAFEIAIEK 1.9 5. 81.3%H 11.8%.

REDENREDEKBNEZARBS . “—F B BEETR. HREBHEEL
Hhz—, BUEREARZHER AR, EFMLERETHENER, FMARE—ELE
B, MREFEREHERLERER.

75 U
B
EERKETMBBAG RS, U—RMEGARE, MBSLHRE

ZHBERBER UL BT T TESERRZN, EFRREN VB ARIES P
B, U—RMEVRARE, LRI S EERREIEM.

E®kS REDUBBABBRER (8fi: {Z7T)

bif=| 2021 £ 2022 £ 2023 £
1 375 W B 3267.56 2270.35 2617.13
VST LN 2141.06 1846.69 2027.51
Hep: Bl 1621.89 1346.94 1579.13
FEFHA 519.17 499.75 448.38
BFHEESIA 1126.50 423.66 589.61
Hir: BFLtFERREIERA 1086.91 378.97 537.20
2 ERANBAYIA 558.75 654.12 825.44
FIA—RRAHINER _ERABIA 552.45 649 .82 820.27
FIABRF R SR E R BIBA 6.30 4.30 5.17
MBUEA (1+2) 3826.31 2924.47 344256

BRR: REPMBRRAFAR, K52 HESE
RRMEFERFENATERSRAREM, XET—RAATMBEYRABERE, Bl
AG AR

RETELTRFEBMUNEBIDREN R, MOBRHREREBRNZE, —RAEME
WAB PRS- 2021 £~2023 F, REMHUPBRA S —RALTRBEWANELEED FI 8 75.75%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 7
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2024] 0394 =

72.94%% 77.89%, BB GELEBRR. BH, RETHBBATEZREER. LRSS
PP AFSHMEL, = ABRMET AHWBARLEES A7 70.26%. 69.15%H 71.09%.

Bk 6 KETHBBAREEHMER (BA: 27T %)

HE 2021 £ 2022 £ 2023 £
S8} =14 SE| =14 S =14
BB A 1621.89 100.00 1346.94 100.00 1579.13 100.00
BEH 673.17 41.51 511.17 37.95 719.27 45.55
AV FFEHL 337.34 20.80 306.64 22.77 289.53 18.33
W4 ERT 107.08 6.60 95.25 7.07 100.53 6.37
E2b30) 98.85 6.09 64.45 4.78 84.64 5.36
N RS 129.04 7.96 113.58 8.43 113.80 7.21
HAbFiFh/ N 276.41 17.04 255.85 18.99 271.37 17.18

BRRIR: RETMBRERAFER, RHSWERE

EFR, RETERBAEGR TR, TEHTTA TERELMEBRZEBRA STRBIAR
EAERRBEERBASZHER. KETMAEAEVKRENE, ERENFARMNELLKRAE

EFERREMBRAMESBARE TR, RREADRESZHTEN L 2EERE
GRS RMEE —ERHEN

RETBNMESBATZRRTEA L EARE LA T FR 2R TREES 2021
F~2023 £, REWBRFMHEESWAFES LHERNREIEBRA SR SEE 96.49%. 89.45%F
921.11%0 2022 5, REMBNMESWARB L TR 62.40%, TEEXFEHMHiZRRZm,
T RIER D TR RRKETERFMESWARERS G ET L L 2R S i
WA EFH N FE —ETFHREN.

EHFRRZEH LR BIBARSIERK, RARETYBBRANERR

EFR, BRMATHRETHVESIFNE, REH ERGIBALZLKERR, M—H&HE
BN FHRYBORE N E .

2024 F 1~6 A, RETM—MALTREUWA 1144.40 27T, BELLHEK 6.3%. H, Filix
A 865.40125C, ELEIEK 2.8%; EFIUA 279.00 27T, RLLigK 18.8%. EHI, KEMEUF
MESUYAR 249.10125T, FEEEK 11.5%.

B
REMTMBRIHU—RARATEIHIE, MIMIHSERERA, MBRELARFRTRE

2021 £~2023 F, IWBUMAMBERNZIE, KEDMESXEBERKE, —&RAHR
BEXHAE. RETRMSIHS —RAAMEZHLEERE EF. 2021 F£~2023 £, KEM
— A HRE T H PRI H 53517 1079.76 27T 1417.82127TF1 1614.81 {7278, H—HA
HIMEZHRLEE S B 47.41% 51.94%F0 49.23%, 2021 F£~2023 £, KEMBNFMIEE

' R HBE-RAKES. 5. HteRERRL. BT RAE 4Tk .

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800

thif: dERWEAXWEFZERH O A BE 45, 460 47 % 100071

f£E: 010-62299803
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B[RFETR, MBRBSREE K. EFERXIETBNMEESIEIEZEATIHKE. SEL
BT EE. ERKFIEER. EXBRENKES.

B&R7 KREDMBSZEER (B 27T %)

=] 2021 4 2022 £ 2023 £
—RAHLTFREZH 3152.55 2729.83 3280.42
Hep: —RAHERS 234.39 215.89 244.25
BE 484.21 478.94 491.79
HetREFR Y 595.56 546.38 667.29
EF R4 180.58 176.61 211.48
BAMESTH 1683.85 1119.57 1635.72
LR EFETH - - -
B 4836.40 3849.40 4916.14
NIt b 47 .41 51.94 4923
WEBE%AE 67.92 67.65 61.81

REORR: REPHMBRRAFRR, HHENER
2024 F1~6 B, RET—RAAMBEXH 153270 25T, FEEHEK 16.2%; BNMEES
X i 349.40 27T, FEEIEK 29.2%.

BUFRE

‘“—H—E M ‘RERDRALZR FERENVERBRMEERZIKNBLIAKREHTEFLR
EETRERE, HENTRETERSRERR, FERBENT X RTEBCRTH
Bk Z

EER, RKETHNBILARER, AEHET «KKETEREFMtcLARE TN
FHLF 2035 FIRFEFNEY « HENRERMELBERETITRRFRY « (KENHS
FlELSHRELRE TEREREY « KTFRHFRELFLBIERNETHEEY « CKEWH
—RACEFINEREEY SARNY, PHRERFEEEDBAREAMEDRESREL
BRIRALERMANEN D, BMERIE ‘—H 8 BWEANE, RE ‘—F 8 &g,
MRS, ERERESL, EERFIEHEARFAREOERERE, REXTIH
ZRETE, MRERFHEZFEFBIR.

MEBBERFRREE, EFR, RETEAAS|#H. RERELEFLRE. MUEBFHERE
ME—HRESFRUKEEHEEIE T . 2018 F£~2023 F, KEMIRASHE “EMEA”
TR, RIFSIHREAS 47.9 B A. B, RETRBREGBRIFRELF LR 2023
F1A, RETBREZHRT CKFRERBEEFLARAIRNETERE , #EELIFE, =
THEER, PREFEMRUREEFLEIE. MANREESFBERIFNE. BURELF
ZREARE. EHHREZFIIERELAR. RERESFATEERK. HEEEX
ORAREZEFABRLIRTSFE . MBEARLESE. ERUNEFMSGE, 2018 F, XiEH
FIEM «H—ZRUFE (KE) BHRZIRRXBEFMARY RPRACESHE, H—DF
RIFINFRL, RAEHERES O EEBRUEAIMEZINTE, MREHEEEOER, MNA
5 ‘“—F—R BEERMXBEESE, RH=LEMESTEMRER.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
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AETBRBEFERAGTZELTE, BAEESENERS, BNRSEENE; 2023 F,
RETRERZBFFECRESREOSER, AERISTUBRBFERSFQSNE, K
HEFEREEENFH—PTE

MBIFERERENRE, RETBNEERBEKESARL, EBRIE CPEARLME
BUREEQFFELD  (UTER FHD ) BIME, BAERMKERXESRES.

EBNEEAAENTE, RETEERBMEAF. FEHELGS. BFAREELK. B
Bl, REMBEFILERS BREFMELZRAT QA BAVBEREHTHEAFHEXEENE
HERETBE AT W EAFHRE, BN EERELRNTS, BINERE. MBEREHERS.

RETBNRSEEEHEL TE. REMRZRPRGRZEEAXIXHER RS ERE,
BT «REMBAGRSERGTINE « (RETARBNDAT R TH—LINREBFMER
FEENERL « «(RETBNMERFRENELEMERY S—RIMEMXHF, WETEM
BNfHRSEEFEER. 2017 £, TRAMEXHYRL TERAMEHRZSERRNS/NE, AFRAHK
BUSMREREELE, BIEBRRSNEMENSER, EBRERBIFNMEIFHS XL
E, NENREFRBMNESTEE, ZREFERASELHRS, FFETFERREREERSM
i NERAIERZ. 2023 5 10 B, KEMYBBEHN CKXTSFURBHMEHITH AR
Fy  (ATER “MERTRE ) WE, RETEEREZBNEURRSNENSER,
ERRIENUBRBNMERS AN FRESITHXN XSGR A RN T2 FEMEE R 0B
EETHENS, REOEEMBNFSEEERRS. MUESRMINE, NEVEEE S0 E
Kz, MIREAFSNRERSFTHE, FRREREMIIBMBALATZXNRELRE .

BUNfR % Rz fReE N
REMBAGRS SEREER LA, BEFSHREHBRAIGE, KRREMEIRDN, B&
RS R

BE 2023 K, REMMHBBFGRSZREN 11646.13127T, Hp—KHSRE 3157.83
27T, TS5 MIRE8488.30 12T, 2024 5 6 B, MEAREN &R «KF TIAKZET 2024 FHIZ
HTTBUF 55 REEEAD (W (2024] 47 5) , TRXRENEFHIGH T BUT S5 R
1037 125t, Hp, —MESRE 354 27T, TIHFRE 683 {27t #E 2023 F3R, KEH
WHBNRSERE 11117.59 27T, B EFREK 28.59%, Hp, —BHEHRE2931.35127T,
LIRS RE8186.24 {LTT RERFHRE , M ARBUT 15 K& 3085.77 25T, Atk 27.76%;
X RBUF RS 55 8031.82127T, Atk 72.24%, B ESEIESH TREBUF. MESELR
BE, RETBFGSIERTHEEER. LHiEE. REWHERS, WRETAFELRLE
TEEEM.

RETBNGZFHREMEANEE, FPHEENENE/N. 2024 F, KETBFHRFEAR
BN RIBEES A7 153217 {25TF1 352.78 27T, &I ARSREM 16.95%, FEEBNfR
FRMBREFBHAISKR.

MERBRERE, RETBNAUATFEERNRSNESETERE THHE —RAHAMERK
AFBFHESEA, SHRESRKERE. 2021 £~2023 F, KENWBRANBRRSH

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BERBE2 57N 0.49 5. 0.34 5F 0.31 &, MBBANBNHRZNEBSREERR TR, &
FRETHRFSHREVRAEGE, BN, KEDBRTUBELITHT BUNERMEREFHRITHE
EMFHNER, —EREELZRTHSNIMELEED. BEKRE, KEDMBBRANBNfR
FNBEREERLT.

E%k8 XEMBUNHEFZERBR (R4 Z7T)

biif=| 2021 £ 2022 £ 2023 £
B 3826.31 2924.47 3442.56
B RS =M 7882.04 8645.60 11117.59
BN/ BUR RS R (5 0.49 0.34 0.31
BURFRARE (%) 50.22 53.00 66.42

BRRIR: RETMBRRETESHNE, FHEHER

BERE, RETRSELHRIBRAEGE, FPENENRN. KHSWIAN, KE
B EEEE IR5E, SRS XK ATE.

FH RS EILRE S

FHBEFEPARETBRAEEEMEEE, FRTANENEEHKANES LR
R ANERHESFNRERERS; EERABUARIASROLNSZHEBTHE.
FEREER. TELERAMLBHIEEREERZMMEENE AN X

RIEMT[2017]189 53X, HERITEMRFIME, NIEESHRIEN AKX ZINEHES
REANGERH. PELITEMRSFERNIE, NYBEHSREMRRABMFTES
BARZTRWANRESREA, BEMSRBRAN LB TLBETIRSEANENMAE. B
DERSHNBFMHESSK T A TR EUAII, FEELFHHESEASKN, ATELTRHESR
BNKZITHXEGEBREET, MERASIHE TR,

REMETHARAGSERASPARBFHESTEEE, USRMBNEHNEE MK
AFEAR L AN LR AE R SRR T RRAESIH LR W E AR T B KA
RBRFEANMEERENT SMEEBRA. FEMBRA. TREBA. FBESNERANL
LS EW A

KREAGRSFINARITEE 0.40 27T, RIBEBREMVEFERENTIBBEARRSFELTR, K5
RESRMBEEERE AN FRENEARSMNBEEE 1.81 53¢ 1.87 &, 8L
Bl mERmE B KL, RERERERY. BEERMBWARRERNSEI S Z I E it L
E. AEMAZE). MELEF AN HIHERERERZIMmEE S ETHRN R .

M%9 AMFSERNAKSSHATENER (B Fx. 15

. MBESEES HHIBEEHHR _ .. EETHRE REE
I i ==t o )
i B &R N B%E TN B EHEIILITER B -
s N AR AENE =2 [T
qﬂ%_ﬁ%’i ?‘F‘iﬁk%ﬁﬁb’ﬁ’u M 200295.60  104415.97 47000.00 4000.00 5591650 1.87
A B AR eI B ITEBRE 57605.10 1.81

BRSRIR: RETVER, RASHEE

? B A RR=BURF 5% R/ GDP*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

#it

RE2WIAN, REMLIREBHX PO, BIEFRBERIL. LR X228 @R
WHEED, RUMEME, KBRAITE, NENEIMXNEFLRAR RS EHER;
IEFRRETHX A SEFEEK, HRAFLHREIER, KETVBUALA—RTIE K
ARE, BBBASLEERRA, MBSARE, RETRSHREMRAIEGE, FHENE
AR, BEGEFERETE;, ARENARETENEESHEERE, SRMENENEE
M AFIE A LHE AR E LAY AR GSNREREER S

BN, RASBBXER, RIENTFUEMBERE, FULEREAAREFE—EED;
EER, RETEERFREFETR, WINRZERAIRE, BRNTHERRRS, KAkF
E—EMkE; RETBRMEESWABKE, ARBARRSZEHFHEEMEE—E
AMHEN; SRIMBBALASRNIIAZZMBKRTHE. FEABALE . IELEFLM
THUH LR % B R R0 T A A TR KU -

ZaON, REDBNEEAGSFMNENRE, ARSEARTIAFEFIMERN I,
EL KPR

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 12
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: REMEELRF. MBERSBE

ZxieRR 2021 &£ 2022 &£ 2023 &£
WXAEM~BE (1ZT) 15695.05 16311.34 16737.30
ZFRE (%) 6.6 1.0 4.3
AR AFEE (T) ° 114312 119235 122752
=R 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
TolksEn{EEE (%) 8.0 0.9 37
BERFREE (%) 4.8 9.9 -16.4
HLHBERTERTIE (%) 52 5.2 7.0
PEHORE (Z7T) 8567.42 8448.52 8004.74
BEADEE (BA) 1373 1363 1364
HHEBRAYAXRKEA () 51486 53003 55355

T BHERR 2021 &£ 2022 &£ 2023 &£
—RAHTMERA (1Z7T) 2141.06 1846.69 2027.51
BUFMEESBA (1Z7T) 1126.50 423.66 589.61
FRABIA (Z7T) 558.75 654.12 825.44

R 1EIR 2021 FR 2022 R 2023 FR
BURRERE (1Z7T) 7882.04 8645.60 11117.59

BRRR: RETRITFE. WBURER. R AR

° 2021 £ At GDP fk#E GDP/BIEAOEHE.

#3fE: dfic@coamc.com.cn FiE: 010-62299800 f£H: 010-62299803 13
itk AEETEEXWFELERHC A B 45, 460 47 F 100071 BEM: http://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE[2015]85 &) , A BNGREERTRERNSAZZIAR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr, AAALZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIAE, ZRERAEEESTHRTAEZR. F&F

SEXWT:

"= E X

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA ERESNENRRE, STAFLFTENEMAK, FAXEERE
A BERERIRE, REZFANEFIMENEN, HAXKEER
BBB BIERERIT M, SAAEFIEZWE KR, FAXK—%

BB BIERERIREG, AL FHREZWER, AREHEAXE

B B RENEE N B AR AKRERT RIFHNEFINE, FAXKERES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14

Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFLRERDTERMENER, KHEWHE 2024 FRETBN LI (1
TH) 7 (UTERA ZHEN ) NERSREXHN, FEF5RETA
REF (ATERA “ZEEE ) MZBETHEXHN. T ERSAME
AREQ, KHRETER. RASWERFHRSFREHERBRIBENZ IR
BRI X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

HAELHEANRETRERSHLEEBRBLUENERSHITRERAAE
MAEAXAGRERRE, CEXRBAISHAME. &5 20 M5
(http://www.dfratings.com) S E & 18 ENE MR EFUARE, BER S
%%WEQ%W%MW@$%?EH@%@@%H@MW@va" H

R

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 15
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