I]E%’Eﬁ%ﬁ@[‘/ﬂ%‘ﬂ?ﬁfﬁﬁl‘ﬂ’&ﬁl THSWETE [2024] 0344 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bl IR E S =

AEHBBRACEAERLSHEREHITEERLA (UTHR “FHER” ) HARNERTR
®E (UTEHR FRE" ) , ZLAFHWT:

LARFRAETER, FHESWEZENKAFEEMZWAERITAMI. BR AF
MXEXR, RRIMEIFRARSTENRZ BN FEEFAZMATIERT ML B0
RNIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFMMEXST, ARSEARIEFRFRERTHEE BR AENERE.

BAERIREN L, RIZBAT SWHNTRREIITRIFEME M HET, RZTHETR
MEBE=TFHRAL D AN TFIFIFAE

AR RRBRIETRHUMN BN/ HELELIIIMHBHER, HREENEZEN. B,
M. EEMHBBRETN/IELTHRTE, RO SWIRRAEXME. TESE. KRR
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEENE. B
SEME S R MR S BRI AR

SARMENANZIENRERRANE=ZF2ELEN, HERXNEMRRNELIEN. KHE
WA EZIT AR/ SIRAREFENEMERFABTIE, BRMEAREZENREITHIRE
MRKAIETE.

bAREBEABRER, EXRINEEPRNER; AIFREREHA, AH2HAEN
EHREFTR . TESR. HESR. PIEIFR. BINFRFRE, BERNFUALR.

7 AR ENEENER XA RIYARTSWHAE - B$§E1¥ﬁAﬂiﬁmﬁl\ ZRH. W
MNEEFEMAEAERERTEWHARN, FRATLAITHREFMELRFIESI S EHEM
FiE. ﬁ}ﬂ%%\ﬁ&!ﬁﬁ%ﬁ@lﬁk?ﬁﬁﬁﬁmﬁ’\]E‘tﬁﬁﬁ#&ﬁﬁﬁ,& %ﬁ*&ﬁﬁﬁﬁo RE A A
RERRENER . BEERERMNRLERTHERN —ERYTRBMEMI .

8ABHAMBERTNENANE, BHE. SITNESHTERAEFER/SIAARS, NER
N = A

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



|2 %77 Sz ukTbs e i PPAG AT R 24 ]

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RHSWHTF [2024] 0344 2

202458 ST BMA— RS (WEEH)
TR

FHHZFR FEHERER LR A HA TERAK INBRE R
2024FEFERITBRFEHME—MHE () AAA 2024/8/13 — o
024FEFERITBRFERE—MRHESE () AAA

iy TRERAER
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4000 080 3620 200 EEMEMA (ZFE) 258.26 365.57 354.81
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BEFE, ARES5SE. AAEE, BEEFINEENLEED. 2TERELsE
ZhOE T BEREEOET. TERABFEFEBEEDT /M LEEREXR, &
ERXILBEEOEAREM . HZE 2023 FK, ST TE7 MHER, RE3PEE
W, HSER 113 FEHAR, BEAD1037.15 A, BEADBHLES 78.30%.

2023 47, B HWERIR AR BIE 15760.34 27T, LALLNEITHE, EEFEK 59%.
B, 55— ALTEKA S 1337.80 27T, LK 5.1%; — B ALREZHH 1718.95
27T, BEEEK 1.3%; ESTMBFEESIA R 530.83 27T, BFMES I H B 982.36 127t
BE 2023 5K, HHHHTRFHES R 362001 27T; B, —RHES R 1076.89 27T,
LIES &E 2543.12125C
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BT 3 L TR
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RITHE RTHR BAMNERFR
2024 EESHRFEMA— &S (M) 7.50 10 FIRZLFEXN, BE—RER
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1910125T, LK 55.3%. KF=RIETH, §58KFEEY. RIBLEY. LFLBHENY.
HETERRERRFE; BMNE—TRDPERER, BRREIE. REFENMREX.

BXSE

BERMAEREEEFUBRUAREEN, EFREFEERHKE, 2FFRFERFRREE,
BEZFTHRE

BERWEFREFARRFEK, BERFMKE. “+°1H" B, SREFENRK,
EAZFOLTRRERREH. SHEREBRMRRARABE LY, SETHRESS
IR 2011 F£/0 11.0%FETEE 2014 £ 7.8%; 2015 F£~2020 £, EHHX Z57F1E
BIMFE TR, BREETILAREFHKE.

2021 £, HERMILEMEF SRR KR IE, HREERVETIEFRISHER, 25K
SRBHEMM. 2022 £, FEEWRBREINEF TTES, EBERESE, £MEFRE
SE#—FHK. 2023 F, ERNRHFEEHSALFNRBHSE . B EHMHHERIR. B
ERENFRAERHRRSERLE, @FHREIREELRE. SFE55TIIBXAEF
BB 15760.34127T, EILEIGK 5.9%, EFHEERMETILASE 0.1 MESR; &FEEMEL
RE 16 MEHEN, £EEHEMHKIBSIHHARE 3, £2E 15 M RIERMTH=E
8 Lo

x4 FITHREFSEREERER (B 27T %)
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BRBRE: BSTHITFELE. HIFAREAFER, FHLWERE

R#E. HBEMBEHO
ESTEER~RELTERERFMAT, 2023 F£MAT HERMREMFELRE, B
=R E IR AR K

EOHTATERERENACY, E=FREEEFRIGK, BERRETEHLEREFHK
Fo DYINE, FERTMKRTHEMRBMFIENIRE, BHFREFETRE, REEHWER
ffifk. 2023 £, ERMHIEWIR AR LK 10.8%, HAERAFIEL .. KEHFH=IIRER
EErRIIBK 32.4%H0 24.5%; EMREIRERLIEK 38.0%, BREFIRS 148 MESR; Bit
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FRHRIRETR 1441.3125T, TR 19.4%.

&S BITEERSRABEEIL (B4 %)

25
20
15
10
5 i A o
0
(5)
(10)
20165 20174 20184 20194 20204 20214 20221 2023
— e % T A ARG AR EE R E S FE AR E
T 2021 5 #55% 20224 $85% 202341855
EEESRE 4.1 4.5 5.0
Hrep: E— & 20.7 1.0 2.5
B lRAE 25.4 15.6 1.1
= IRE -1.8 0.8 2.8
BRI ER & - 23.2 38.0
SRR G IR E 60.5 75.0 32.4
BT AR -3.1 9.7 -19.4

HiEKRIR: BRWRTR. LRERTR. BRATR, FHSWER

fEEHREWHRAFTUSHEMEZE, ERITHETZMNREE, NEFFAR)ERER;
ESMINERLEFRBRARE, EXSNRZEENE R—ED R

HBEESSMHMXEFLARERRNN, EFREEHREIWHTEXHTISHEHIZE,
RRFENHFUEBFRFEMEE, ERMHEEHRAEIH—DFE, HHITERMNEET
, HBETIZMRERE, MEFREEMAEE. 2023 F, FSTHSERLSELRE N 6318.9
27T, HPEmEE 5582.7 {27t BIRMA 73621278, BEILLEK 7.3%. HRERE, B
MEAERRFRHERELK, RO LBMURR. ER. SHHAME, Wb, RREHH
SEHOAIEK 10.0%H 7.3%; FREEFBHEFRIIGK, REALBLFTEEESRE. RAE
BMZTEBM AR ATETD LK 30.1%H8 11.4%. FH, 53HMEHBENERET X,
PREA_E LY fa W E B ERIEK 12.0%, REB WS BIBK 26.3%.

M6 HSTNRAELOIEES (B 27T %

- 2021 £ 2022 4 2023 £
#E IR #E IR #E IR
HEHEERSERT 5975.4 14.8 5891.8 -1.4 6318.9 7.3
BRABAXREKRA (7T) 51223 8.6 53735 4.9 56961 6.0
St OB 8498 .4 32.4 9117.2 7.4 8759.7 4.6
Heh: #OH 3577.2 40.7 3756.1 5.1 4046.1 10.1
H O 49213 27.0 5361.1 9.0 4713.6 0.3

BRRIR: BRTRITFE. RFARELSFER, KHSWER

SERMEAMEREEEERLOHET, MARLFRAKAR. 2023 F, ESHEYHEO
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SBEFLIEK 4.6%, E#EOgubERAS THOS. Ef, YIBE~RH0 22845127, &
EWHAOSHR 48.5%, AESWE—KREO™M. MASTHIHE, YHRE. £E. REHEL
A%i5> 573 1684.6 {27t~ 955.0 {Z7THn 948.6 12T, 1&iE S5 A 10.2% 4.8%F1 5.9%; X “—
i HEER. KEEEAE5HKFXRDE (RCEP) sfiRERL A& HIH 4531.7 {Z5T.
3383.4127T, HHIEK 4.4%. 2.9%. BN, RHEWXEE, BRIERERHEHRE %,
ZEFEBERAR. KRB NMBREEERRZE, ST RSZERE R —ERkL.

| 1 )

M EMRE, ER3MZR =& E 2021 £/ 3.3: 35.9: 60.8 1A% A 2023 49 3.1:
33.4: 635, B FZFUIRESTHREFLARIERH, F=r= SRR . BE
FE, FBHIRFIENERERLESERE.

A&7 FRm=ZXR=LERERL (B4 Z7T. %)

HE 2021 £ 2022 £ 2023 £
BiE pipid BIE pipid BIE b
FE—rAEmE 470.06 6.7 478.05 2.2 492.75 4.1
FEZ A EmNE 5070.33 6.9 5197.34 2.8 5268.39 5.6
E=r= I EmNE 8596.07 9.2 9245.36 4.5 9999.20 6.1
=Rl R 3.3: 35.9: 60.8 3.2: 34.8: 620 3.1: 33.4: 63.5

BRRIR: BOWRITFE. RFARELSFER, KHSWER

BESTELEMRE, SERUEERE. ERERENRRNCAER=LE, &S
HiEFIELERAshaE . P EBEARERED, 2023 FRESIT EASR, MARETLW
BFERBER

EOTEREFABRARUILKERENETZ—, FUEMARE, TU(1EFE, HZEREE
BEN5E, BHEUER. BE. FEHWE. WE. BMWBRFT U kdl. BET, KIEREEF
Mz AERIAEN LR, SSHELRERRAE. NEBRE. FEAE. SRt
T\ BFEE. RaiEl SRERERMEF L. Ef, SRE. EERE LN
BPE, NERREHBIENER. BERETHE, SITHAEEEME—NORBUHERRKF
B EIFHL, EETREESHFUSFESEENLEEIR 30%; MRE&HE, F3MHEE
TIENERSEINERARCFTF O, EHEFNSENFHSERDIN 55%. KK, 55
MRBY R A EWHENMRAEFRSANG R, HE—HRAFLRER. BIF~ LR, TS
HRE= W EEH LR BIR

B, &5mILEFELTHAEIREERM~ W ARNTERER, “t=H" R, 55
WA HES BRSISHEREN, SISKBRERRE, BREFENMTZTSEES, HEXFLE
Btk 2021 F, ERBHYMFZ RN, FHHIWEFSEEIEFEDT, TIIENEREIRKRE
mFt %= 8.8%, EPEHAFIELLIIREILK, FafsEabiRft. 2022 F, FHHITIEK
BT RAEER, MR RELIES|MIER, T IBNERER 2.7%. 2023 &£, FBHMAR
EIWRFERELRE, 2ETMIWEME3937.03127T, BHEEK 5.0%, EE&=FFE2E
FRFIEWEETEE 7 L. AMRUALTI A, FE™H 35 DT RSETI AR 21 MTAIEME

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 6
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

REFRTFEK, Hf, ERTUVASHMMSEAHIEL. CZ2RHMMEEF &FEL. THE
HUBEME B FREHIE REFIE L BAREFIEWFE L2511 8.4%. 8.4%. 31.6%-.
74%M 13.2%, B UEERE. FERAE BFREFFUIEMEDEK 10%U0 L. B
H, 55 LSRN IBNER K 8.6%, FXrF=linRIitR.

ESTURARSH. ARYR. ARERENEINARBRSZLFEELR, F==IEHBX
BRRRNEEE, FRFEEDNRSVERTER, MRERRERS L5 OMERHRE
O TR

BETR= YRR AFERNERLE, TR S S AR
BETREFRBER K. §STNRERRRRS SF R OREEREOITRE, BN
ERIRSM. ARWE. ARHR. KHENELHES. MBS, TURE. 2ELATR
BgsFbst, BIRYOLBEORIRS WATREIRS Wb RIS T LIRSS RAFHICES S, DD
BEA SRS GRIERS, RS LOIFLRDEMIERE, 2028 F, FHHESLLHE
B, BRI R 6.1%, R ER LT 63.5%, MEFHKIOTREN 66.1%. #5
TRRES LR, RTMEMERE, TRMAEXES . KAREERARS L. 5
FRRBLRELBASIIEK 17.0%. 1675 8.9%. SRUSE, 55HHIESHSSHE
SSRRETITR, FREL RIS, BE NGRS B 26.8%. 27.1%; SEREY R
SEURBUCN 5409 1258, BILLHIK 7.7%; $TMBMEMRAR 2R, SHLEHARS 67 R.
BER, 8D —PEREEF RS LS LR EEERER, MR
RS L ABRRNS TR, BERRRS LEFERIELLR. BN, §5Eas
#H SIS BORS RERARRE, ENRTET. IREMEMALTRS IR,
HEbEROBERROERTE, BHUTEREREE.
G AN
BSTENRRAEERRLMAT. —H B FERARFEFEBEES AT

BLAMBT AT, EREEHEFTRERRE. RUERERAE. HTRDLERE
NERRLRSERAWARBROER, AREFREARRE

EARZEBEZERLOET, ESMAMEBEFRFRMNE, H—PRUFEFILR. 17
FHETEERFH. B2011 £ 1 BESKRHSE C(LAFSHEELFRLBAL Uk, 55
EAEELFTXERNER/F T AR XEEF RO, AERSEFESXRRR. (2iE
FEFUFELR. RESFLFERSHEKESTHLERZOIER. 2016 F 1 7, BEES
RILERE «ESHHH AL (2011~2020 F) » , FRMEHEMARERBEEXE
ZFPOETRAANESCEEZRORT, MABFRFRANNE, MRERERABLEE
ZREIF PO BENEZNXEMERS P OMERTHIEFLRT L, ROKEHEILERY
SEMBALNLRNELER. 2019 F£7 B, E5WELH «FRMHIAEIREER FB8EHE”
i T (2019—2022 FF) » , ERAREFRESIE. BFENMA. BFEYEL. P m
BEABEIE @F L BFKFERMIAKEFHIEL, RIVRERE. BFXBISH. B
AMERETE. PEERIUXEFRS L, BEY KEFIEAESIR. #EagF LXK

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SREHABBEAS B, 2022F 12 7, E5MELH «FIMARLHIAIE IR
FERRESREBLE=ZFTITH (2023—2025 F) » , MELEESHEIFLFRRLFTIAEE
K ZERRERELR, RESSMHFEMRFELATRERERES, BIMBEKE
BOORARBR FTEERF UM EMLIBHS T AR NLRE 24 FEREE, i
SRR A RS R AR, YRR AR R R BRI E £ TET K.

BR, ESWEN “—H 8 FERAMFLFEREEZD/REHIE LS EREZR
W, EFEROREBOMEBERMRE, H “BLAFLE REIERHTEIE. §
5m “TORME fiEd, KHEFERASKEARRE, #EOFERXYRRSERBTL,
BEZIZRE X ABXNG . HFR, FRHMERE “—HF K HLER. XEE@E
ZFRHEXREDE (RCEP) lRAE. LEARBARERETE.

BEERWHEAETREEZ L BEREMER T KEFRBHFLE, AR ETRIEESRIF
MEREBRR&RK. 2022427, PHINFEE. LREARBFNOEZN KLRE ZTRIEE
SRPASREREAL B, FELENIMNIEME. KIGHEEFRUEHO. SEEEEHR
DT EGETIRE, #EFMREES (BF) MERERZFE “9+57 WA EFEEEI
MERE, SEARBER/RFHERSERGRKIEPESEL, RMETMREHT. BX. BOM
A EENE, BAMEETREESRELE. 2023F 10 A, LABEARBNLEEN <ES
HHELREAL HRHREESENEEER, Kb, AR BaREk, sI9RAE
FEHERRE, BIAILRESEHERLETIESREE R BREEABKERELRATK,
B RBEERAIRBAESRIPNERELZR PR LEM.

BHERE, ETEREEFFUIFANZIBRVEND, FERXFAREKPAFRT
Wz, FEREPANEBEBRMNBESSTENSF. EREBIALINMAFLE, BYR
RESWEFTRERBRE R

75U
TA B A

EHER, EIPYBRBARREETRE, TEA—RLATMBRANBREES BB,
T BSE 1 1R5E

REREFTIEN. BHERIRIETSTHREEFLERZLN, HFEREHHH
TIMBEARETFE TR, MR RAEMBEBRAFNBFERESBANE, WEEDRE.
2021 F£~2023 £, FE M —RALATMEWRARE K, HER ORI EILE S B 7 9.1%-6.9%
F5.1%, Hr 2022 FMBREHMBHRERER LK 5.5%.

E®R8 FITUMBUAMBER (8fi: 1Z5T)

InH 2021 £ 2022 £ 2023 £
1 3075 B A 2561.03 2169.62 1868.63
—RAHLTTEEA 1368.30 1273.31 1337.80
Hrp: B 1016.88 881.30 1006.04
E[S T ON 351.42 392.01 331.76
ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8

it EETEESXTEELERRC A B 45, 460 47 2 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Exk8 BFIMUMBUABRIER (B {Z5T)

bif=| 2021 £ 2022 £ 2023 £
BREFEESIA 1192.73 896.31 530.83
Hr: BELMEREIIKRA 981.62 737.88 412.57
2 ERANBAYIA 258.26 365.57 354.81
FIA—RRAHTNER _ERABIA 250.66 358.84 348.90
FIABUFERE SR _ERABIBA 7.60 6.73 5.91
WA (1+2) 2819.29 2535.19 2223.44
EERAZERA 20.67 23.78 20.15
75 BUF S A 721.31 702.30 796.80
Hep: —REHREBRA 204.14 159.47 173.09
TIRERA 517.17 542.83 623.71

FRRIR: B5T 2021 £~2022 FMBUREER. 2023 FUBMENITER, FHLHER

AEXSMNBHREEREB M 2022 FAMBEERBHAUBBERNRR, EIT—RLIH£AWME
WARERR, BRERER

BEEHTHRBBAE—RAXMBRAFN SRS, 2021 £~2023 F, HRBEBRAGES
A7 74.32% 69.21%F075.20%, BWFREMER. 2022 F, EAXIMNBIREE RS MAMIE
BIEMIBER EENE, F2MHRBBABRTR. 2023 F, F5MHRITKAKREIZK,
A P P R IR MR 2R 376.1 (27T, MARIRE 162 RIMEBUGKRTER, AE™H 1.6 77 Fdlk/
BHORH 415127, BREGBEVEE. RETHTH.

ExR9 FITHBBAREESMER (B 27T %)

e 2021 4 2022 4 2023 £
il fitk SH =] il fitk
B A 1016.88 100.0 881.30 100.0 1006.04 100.0
FERFBA 942.34 92.7 807.66 91.6 928.20 92.3
Heh: HER 363.00 35.7 257.25 29.2 384.43 38.2
A FrSHRL 192.28 18.9 183.05 20.8 186.87 18.6
NAFTES 67.69 6.7 72.61 8.2 80.52 8.0
T ERL 115.35 1.3 111.61 12.7 86.61 8.6
4] 96.81 9.5 78.36 8.9 75.84 7.5
T AR R R 65.41 6.4 58.74 6.7 62.76 6.2
B 41.80 4.1 46.04 5.2 51.17 5.1

HRBRIR: B5T 2021 £~2022 FMBUREER. 2023 FUBMENTER, FHLHER

MBSk E, EEMEERMEEEER. CWAEHRMUERE. THBEHREFSE
BHEA (FRLEER) , TEHMHERBUCA R G EEERE 90% A L. EESTIEHBAE
ZHRTIBRA. TEREUHBRBRAZEERER (™) AREABAEEE, EFRIFEHR
B

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 9
Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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ESTBRMEESWARFETRE, RRKAMRESZHEH 01T 5K EFE R
MEFE—EREEN, Bl ERHEIRANTRAY AERE R T

ERTBNMESBATERRETEARS LHEANEILKRA. 2021 F£~2023 £, ZHEi

FHZEEENE, FRMBRERESKASRA 119273127t 896.31 {25t 530.83 {Z7T,
Feigi R, HApEA L ERREIERA SR AL 82.30%. 82.32%F 77.72%, & tb/MBK ).

ot bk IR R 0= p Ny e b Ay B4

THAEM

KB/
F5

W, RREZTBEEERSWAREEE—E

2021 F£~2023 £, FEHW LR BBAEMBHSA FEEEFERT, 2537 9.16%.
14.42%F1 15.96%, NARMOEBRAZIT; ESTEAERELERAR/N, MBEELRE.

R, ESMBNGEFEASRH 721.31 {25t 702.30 {27TH1 796.80 27T, EHREmHETI

ABRERK. EIWHRFBARFRANE, JNXEWHER—EN*F.

B

BERT—RAXMEIHERKE, EHREIHAERS, BFEESIHAREX,

M BLRERS

2021 F£~2023 F, E BT —RAHTE L EBAER), RIS E S5 517 51.30%.
53.64%H 54.09%, HLtwE. I, FETARREIH. BEHRKIBEMETREXR, BH
FRBHREZ AT A~ AHRE I ERN 20%. §5TERAEESIHFE2EFIFTR
X FHERXEFERAFIMERANEIIAXSE, SBFTEESBAZMBETREES

2021 £~2023 FF, EHZHHBTMBHELR S 55 80.17%. 75.07%HM 77.83%, MEELA

E&10 FIMMBZEAREL (B4: 25T)

g 2021 4 2022 4 2023 4

—MRAHEREY 1706.76 1696.17 1718.95
He: —RA#ERSEIEH 199.12 182.82 185.75
BHEXH 308.80 332.11 333.25
HetRERFL W 243.11 252.54 259.64
AR H 124.46 142.42 151.12
BEMESTH 1480.50 1331.76 982.36
EERAZLELH 12.74 20.72 12.16
B RSFEA S T 219.54 181.63 256.14
Hr: —REBEFEAIE 127.26 91.50 116.11
EIRFEA T H 92.28 90.13 140.03

FRRIR: B5T 2021 £~2022 FMBUREER. 2023 FUBMENITER, FHLHER

| B R =R ARRE I E X SRR M B AR R .

? WA MBEAR=—RALERMERN/—RAHETRE T H*100%.

#p48: dfic@coamc.com.cn AiE: 010-62299800
Hibk: JERBEARTERREREL A R 45, 46, 472 100071

f£E: 010-62299803
BEM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BUNRE

AXABEBTEANERYIAABNERLEBR I SNFTLZREAXERANSEER, EE™
FEMSEHE T — R EEUTEARNRHLF R REKIEE

2021 £, ESWHNESLRER, #ET «<FRTEREFMHSLARE TN HFM
KA 2035 FIRBEARNEY (UTER “ «KNEY 7 ) o «REY 17, 22025 F, F&5H
BENMAEARBRNEZZ RMENEFRREFNEZRREE, TLERF DTS
ERTAEE R A RRE PRSI, MRAEFSEFIGRE 7%2H; RE 2035 F, 55T
KEKEEAIALSEXIARL, HAERYP R NE RIS RN LR R XBIRA.

EFk, EHHEASSIH. FHRELFLR. MUEFHRENH#—PREABKTES
THBESTHES. ESTWAASIESEPEMR, RASLE “AF8E" HEMN ‘FRER
AF I, BIESLRSRE. SIFEILABA S| @S JKTUAMERRITEERATFNNAS
FHEARR;, “THR” NH, §5TEH—DROHEH% RS, FitE 2025 FEEAQRE
1100 HA. B, E3MRAREEERFREZFLARE, 2019F 1 7, 55GE2EXREA
BRELFLZRR (MEANMNFET) , ABEWREZFMHR/NEI RS RS MIFERTE,
HEEE «FETREMF/NEVERBREHMNE (K FIXFREMF/NEVHNELZRIHERLY
FER, ARIFRELFEREBLR,; 2022F 47, 55WNfh «FSHEEFEMEFH
HEFRLRNEFTERER , BYUEEMTFREFEESAATEAIRERWHA. ERHIF
F#RTTHE, 2023F 3 7, EamHa«EST “RUENENNUERRE TLITHHT R,
ARATFRMABERIME . RFIFME KRR EARNETURTTE), BHREREFTITEFHE
FEMMARTT. RURERARLE, EHHRBRESLERER. H (FR) #HHERREE
~EX. WARBRREXESAXEFFLACFMRENL, HEHMNIE. RB5 . SBAMLHFIEL
AR RMRESTE.

ESTBRRERAFNE, BREREAERE, BNGSERHIERIRE

MBRERERENRE, ERTBNEENREKESMERLYE, SRTREFMU “AFAES.
RAFFAGISN , HHITBETANMBSRSETELAT, EBRE CREARZXNMEBFESR
KRFFFEHD  (ATER RG> ) BRE, RAZNMKERAXRESER.

ABNEREAFERXTE, 3T EEXRMMBE LT HEHLHR BIFARER L. 2023
F, EHTBRDPRATESEBBS M NEEAFERLHBNER 38 HRsE, HPEF
ME 6 AT 72 fe 2FFHBEI 2R GEAMBEMMARR EMBFEE 2 FFHIE 8643
fr, HDEE 8550 1, FEFRIHAW. FRIFESFTH. B, E2MENIERSE. BR
ZFIHS KR A RUARMBIHERITEASHEXEEHEETRTEN. ESHYBS.
ESWRUREME EAFKE, BNEERELANTS, BINERE. VBIERENRS.

REEEFE, SSMAMNERBRRRSER, XFERENK. F5TEEMBLK
RFEAR. BEBNRSEEFE. MERERRSNSEENRIRERBNHRSERS AFD
MHHBTHRFER, AAEREFEEREMERS TE2E. BFRSEREEAEER. 2EA
FENGRSRARGEAZHS. BN, E5MEAALEE «F5MARBUNXTINRENT 4

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
Wl SERETEAXTWERFERERPC A E 450 460 47 F 100071 =R hitp://www.dfratings.com
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

MEEEMTRELY (FBXL [2016] 24 5) « KKXTHLXESTERFMERFEE2AE
MEBEDY (FBAF [2017] 51 5)  «FERTBNEIHRFNEREHFAERNE (B
Wm [2021] 66 5) « «XTFERFEHHE—DRUMEEEHENEE TERERABAD
(FBA% [2022] 6 5) FHE, THHREHRFRE. MEEEMXEME, WEBRFER
% “fE. R BE. R ME 2OREENS, NHCEBRFEFRETN . MRBT
hwﬂﬁ&ﬂﬂﬁééﬁxﬁﬁ%m&ﬁﬁhwﬂV SIREPAMER. B, MEREIHZFR
BREHER. FH. BERGFVERE, #—PUEBRMERFERE, NXRARSHEEN .
BERE, ﬁ%ﬁﬁﬁhg“%ﬂ , BINEREZERERS, BINRFEERINE.

BUN RS Rz fReE N

BERTRARFABREKRRR, ERFHAREMRAGE, FPEAENR/N, BEHES
PRSLIE

HZE 2023 FK, E5THARBNESIRED 3650.95 27T, B, —Mf&ESRE 1077.45
27T, TR RE 2573.50 1Zt. BEIR, §E5MMGBAHRS RE 3620.01 27X, EHA,
— MRS REN1076.89 (27T, EES S 2543.121270. & ST EN RS H £ M EER %
ERIBREZ A o

2023 £, ERMHETENGES 796.80 {Zt. Hp, FiGEFRS 556.00 27T, GFF—
MfRZ% 57.00 {2zt TOfRZ 499.00 27t; BREfRS 240.80 2T, AFETEIEIRH 5 E
FfRsRE. BESHRE, 2023 FRESTALK. XTRBFHES RIS HH 1214.33127T
A 2405.68 1278, 9%t 33.54%F0 66.46%, ERHRFRES ETENHE NMEXT.

BETBNRSNEBREMRAEGE, SPHENENR/N. 8 Z 2023 F£R, ESHEMF
REPAREEARS 3620.01 27T, HA, 1~3 (&) F. 4~5 (&) F. SFULFHNGHRS
SR 941.23 125t 431.44 {75t 2247 .34 1725t, St IR 26.00% 11.92%F0 62.08%,
AEEBRRSANESFEENR. RIBSSTUBRNNELEE, & 5™ 2023 £ 5 BT
fRESFHHARY 11.0 F, HEPF—RHESFFHHAERN 7.8 F, THHSFHIHR 12.3 F.

MEREERE, EITBNATATEEBRRRSFNESTIEZRE T —RALMERARM
BRMESEA, EHRESRKERE. 2021 F£~2023 F, ERHMBBANBNHRSNES
BFEH A7 1.0 5. 0.82 5 0.61 fF, BEREZHS SMAHIE LA REENM 1 TR RN
FEUpss, BEERIRFMRENBEAEGE, BEAIMBBRANBRRSNESEERT. B
% ﬁ%ﬁﬁﬁ1 FRME RGN ED 277 307.18 {27t 310.62 {27TH1 30.94 27T, IRA]

HETHMFBRNBMARSFHTEFERSHNER, —EEE LERHESNIBESED.

Ex11 BESTBNBRFESREL (B4 25T

;e 2021 £ 2022 & 2023 £
T B 2819.29 2535.19 2223.44
BN RS R 2559.07 3079.63 3620.01
BN/ BUS 5 R (%) 1.10 0.82 0.61

FRRIR: F5T 2021 £~2022 FMBUREER. 2023 EMBIENITER, RASHER

ZERE, ERTHRFELHRAMRAGHE, FPENENR/N, KAEBIANEEH

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
it EETEESXTEELERRC A B 45, 460 47 2 100071 =R hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BUFRBEENRR, SEFFREAE.
FH RS ERITRE S
FMBFHSAABTST —RALATMEEE, —RLIA{FRERUANKFMHFESHRERERS

BEETRITHNARGSERRENA—RAHAMEEE.
AR FIT R ZITEEA 27.50 27T, 2021 F£~2023 F, ESHT—MRMALTERA D7
AR R RIT S 49.76 £5. 46.30 15H0 48.65 f&, WAMBSHMRERERS.

Bk 12 AtfRFEERERR (B 25T &)

bi=| 2021 £ 2022 £ 2023 £
— R AHTAE A 1368.30 1273.31 1337.80
— R A HTRBEUWN/AHEH TR LT 2R 4976 46.30 48.65

FRBRIR: B5™ 2021 £~2022 FYBUREER. 2023 FUBMENTEARSSTUWBRERE, RHeiER

&t

REEWIAN, ESWENEFEEERROHNT, KUMBMEKBAURAE, EEwtE
FEFAFELRE. RMUEFREZRESE. WIRBESRINERELXREE R P LIEZ
OER, ARREFLRIFERY, SETEFSERFURLEREEN, SHERUEERA.
HERBRENRERHNEAME = LE, TR, IRERSFRFSUTFRBREFLRNE
BXE, FXNRE; FIMYBRALA—RAEMERAFBSERESBANE, HKR
EMEGE, VBBSREERS, WEENRE, SSTBNGRFHRENMRAGHE, REFER
HERNTE, SHERFNRTE;, AMESHATET —RLOHETEEE, —RLAAMEK
AN AR GESFNRERZERS.

BN, AASBEEXEE, BREFREARESR, JEFRFTRTR. KRHHNBRER
FREZM, ESWIIRAZEEER—EREL, FITBFEERSWAMERFETR, 5%
BT iGN EF R RN M EE—ENHE M.

ZENN, ERTBNELEAMESFNENRE, ARSI TEENHNERIRE.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 13
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RIEEWHEFF [2024] 0344 =

B —: BERMEERLF. MBRRSEE (B Zx. %)

A Wiiamva I 4

SBSRIERR 2021 £ 2022 £ 2023 4
XA EBE 14136.46 14920.75 15760.34
BRI KR 8.3 3.9 59
AR AE~BE () 138849 144870 151958
=R 3.3: 359: 60.8  3.2: 348: 620  3.1: 33.4: 63.5
& E 5 IR IR 4.1 4.5 5.0
HLHBERTERT 5975.40 5891.80 6318.90
peida e WP 8498.40 9117.20 8759.70
BEEAOHE (BA) 1025.67 1034.21 1037.15
BRABAZERKA (5T) 51223 53735 56961

T BERR 2021 &£ 2022 &£ 2023 &£
> VAES T T ON 1368.30 1273.31 1337.80
FIAN—RRAHTRE A _E R BN 250.66 358.84 348.90
BURMES A 1192.73 896.31 530.83
FIABUF R SR ERABIUA 7.60 6.73 5.91
BB RAZERA 20.67 23.78 20.15
—RAHTE 1706.76 1696.17 1718.95
fREIERR 2021 &£ 2022 &£ 2023 £
75 B A5 55 BRAT 2866.25 3390.25 3650.95
FARBUFRS RE 2559.07 3079.63 3620.01
BUF RS 90.77 121.48 162.81
SE 1 RIS =175 B %5 R/ LA *100%
SE2: 2023 FE BT AR AR BER YEHRESBE/EREEAD EH
BESRR: BBWHIMES. St AR. MERERTER. HBRHEES
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

RFEVEER AT 2015 £ 3 A 4 RAMH CRTgF 2015 FHHABF —RHEHFLITLI
TERNIBEDY (WMEE[2015]68 ) « «kFifF 2015 FH BN EWM RS LITLIERNBERY (M
Fe [2015] 85 %) , #AABNRSERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrr, AAAZTTAH “" FSHITHIA, RREHERE
RWFAREL; AAREBRZATH “+7 5 7 FSHITHAE, RrEASEARETRRTESZR.
FESEXWT:

&= E X

AAA RIS RN, BEARIAFEFIMENZN, SLHXLRIR
AA RIERERENRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFTELHRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15

Hodlb: ERTEEXTFRELZRFRO A B 45, 460 47 F 100071 BM: http://www.dfratings.com
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