ERFSaAH

RHEERFIEE [2024)] 01455

LR FTRRREROERAS

FASWERERITEERARDFEANRZR BN ELF LD
RITH “tERFBOREERMER AT 2024 FiH Ll EE o
FERTBENEHRTGES (BETH) 7 ERIRAHRITSESG ST
P, IPERABEMEAER AAA, ITREEARE, AHfH
FHIERFRA AAA,

AR
\ i -

“OZmERR+MA
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{EFREER S E A

HEFRMAMERRASREFEAEEERAR (UTHR ‘KRR ) HRNERIPHR
g (ATHER FHRE" ) , RAARFERHOT:

VLARERNFIOPR, KH WS PR RAGFEREMHEADITRIT RN FR ALE
MIEBESE R, 40K EIRRA RS IPHR &2 B IR T M A KITRIT AL FH
WIERIRIRK R

AR T, RIS EITRA AR CEE. AMREEREXER, ROBETT
R BRRIRIE X 5, BRAEBRIEAROTRER TESE. ZW. AEMNERN.

3AIPEIREMEIE, RIERARS SWANITRRERITEITE MM AR, REFRTR
FE=ZFHARD AR T IR o

A FRTRMRIE I A IR N AR/ R EAEMIMATHRER, HXEENERME. B,
B MR IRHRB /R AR, R SMIERAXE. Wi RAHENE
MFHERE BT SEFENEE LN, BRNERRESTN/RLGHRUNESEANE. B
SEtE . OERRVER SRR EAETZ LA R

S5ABENHZITNRERRANE=ZFSERN, FERNEMIRNELTER. &€
WA & T AR /SR AR G =AM ERERRIETRE, hARXNEAREZNRETATIRA
KRBT (E.

6.A4REAHARRBER, ETRANGFEEAER. RhEAIPREREHHE 2024 5
A 14 BZE 2025 45 A 13 BB, ZEMHKREIDTFRS, TREMREEE. EFRER
BN, FHSWEELRERTHR. TEER. WHEFR. PR BIEFRFRE,
HERF LA

7 ARERFERNEHLMIAFER ARG SRS BREETRAGBNEN, ZIEH. 2
WREEMERERERFSWBERN, FMEHTETEHSME LRSS E=mEM

mﬁoEﬁ%bﬁ&%ﬁﬁﬁﬁﬁ&ﬁ%%Efﬁﬁ#&ﬁﬁﬁﬁﬁﬁ“WWHFHQWH¢
R RIS RUE R « RIS FIFNTR 244 17 0 AT B — R A R S T £
BAFRINAMERTHRWAE, BT FIRHREEMTIEF R,
A, }
RERAE
F£5H14H
#E4s: dfic@coamc.com.cn i 010-62299800 £E: 010-62299803
thit: JERTEARTESHASRPEEREHL A E 45, 46, 47 [ 10007] B hitp//www.diratings.com



) FAS 5 NTF =]
IE %77 B A AV AR R R SWEHEE [2024] 01452

T BT RE TR SR A 19375 PR B 20245 [ [0 & WV % 35 &
AFEITREAVSHAAFGS B/ BERMRRE

EHEAFR VR REE AHGFERSE R E R WRLRIC /INERLT
AAA e AAA 2024/5/14 Hth
EAAER WPRIEE ﬁ\%h

ERFERERRDERASENPEERE —IRIGHR ZidERR WE (%)
HBRATNALZE .. APHGEE R AT MHEE R ae 15.00 15.00
Bl EFERESAE—FE, TEMNENNEL i P 15.00 15.00

Bl APRREZFEATMFAEETHBENTL. &

L - AP IEA 10.00 10.00
BWINEE. REEHRRERARERARA = —
ARBIREE, PRECOEEARARNAR  EHIRCRRR 3 AR 160 840
SEFREE A = SETEREREM AL 5.00 5.00
RARLE SEEMNE 5.00 5.00
AT ' BAREN  mmEgaEk 5.00 3.06
AHAfEE AT A8 20 {7t (& 20{25T) S 10.00 7.01
RITHAR: SAh—EMHRA 3£ afh & ﬁzﬁé ZEMERA AR 12.50 8.28
REAAIR 5 48, WHRARSMBERAR. BIEY = EBIDA FIREH r— m——
THLEAR. e =
Snd sampany T *
MEERRA aaa

AT, BERE—K ESIYRNEYK,
AR, kg e -

MRS TN A R IR RER AAA
HEESEE: HNSSRETFSEmERE, B 3 RATRERMETES SIS NRE A RRRREITE, TS NERGPERTES
PARGEF USRS RRS o

PRI

FESWIAR, ARNMEEEERAGRARRNLE. KRERHRIEHFRRLSRERGHE—FE, &
SEFARL B HHAERBAESHASE, BARIRE £E5FRERNENESNREZERS, BBk
BB ERER. R, RHLWMBIER, ARARBARAIHES, BHEIMEARRK, BHEGESRK
FRE. GAMT, ARREEIRENTRER, BATZRRSFIHENLN, A ISR RELEN R AR

=
!
La>d
=]

&) Mk EEx

WA iﬁ%ﬁ?ﬁ&ﬂﬁ/%}lﬂ%}?ﬁﬂﬂ mm&:m%m EPE] ﬂﬂﬁiﬁﬁgﬁ(_jﬁ) [12a) AR AR AT
BRENSE (BTR) 4854.96 3559.37 4004.44 2860.40*
AHE (ZTREH) 67215 762.26 551.79 482.83*
B A (ZT) 295,68 376.42 264.85 275.43
SEEFE (%) 51.99 36.36 55113 49.01
BFE (fz7T) 101.26 67.38 82.70 74.33
BENERE (%) 3.03 2.94 2.65 277
#=hfFE (%) _ 73.16 6.09 69.37 69.39
ZEMSHERMHELE (%) 22.57 19.24 30.85 38.80
EBITDA FIBRH (42) 4.58

Bl R R ARSI AAAGRE, HIRREEA W AITIRER) 2023 FFEdE, Hopiz " 2022 FEEE, ALEWER.

#p4E: dfjc@coamc.com.cn BiE: 010-62299800 558 010-62299803 |
ik EETEARMESHESEEREEDL AL 45, 46, 47 F 100071 B http://www.dfratings.com
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FERIEIR B KR

ATEWRAFEFDEEER (2t 2x) EREENER

400 b= 2021 4F 2022 % 2023 4
300 = L BRRNER (FTFR) 2750.50 3518.62 4854.96
ol 2.‘? - : . BHEB (ZTHA) 470.82 527.17 67215

o120 \ ! 3 =
i L g ? \ % B {12,:,1;)_ 2173.58 2716.78 3338.42
. N7 ; g N 4 FrEENE (ZT) 623.16 782.97 895.91
20214 20226F 20238 £EE (ZT) 1173.68 1656.17 214997
SRR BATFR (%) 55.38 54.35 51.99
AT EHEFLEH (i 27) #FIE (7T 78.66 90.32 101.26
2500 BAEWEE (%) 3.62 3.32 3.03
2000 ) REREE (%) 71.33 71.18 73.16
1500 | 7 MEILEER (%) 68.50 54.13 57.21
1006 — : : BEMEREAAELE (%) 15.53 4031 22.57
5"2 Mﬁ % % EBITDA FIlEf58 (%) 4.43 455 458
PR e T SE{E%E/EBITDA (f5) 593 7.47 8.29
= WRERES © KIMRRES o RPESIET A E 202] F£~2023 RS, 2021 1R 2022 O MIBHAEE O iF.

hH

W AR PR ETAIRATRAL A AR N RIS RARANE A, £RLERIN
MR, 2T ARA R TR E RN P,

WS, AREWRATUSFEESEK, BAEHRE;

w ARGEENTERRNRE, ANUEHIERERE, WEBESNRRERS;

 E R ETERATRAMSE AR, BATERLS SHERERRARERS, R RE TR
KNSR, BES TN STR R R

KiE

W AEERT R AERA, EIRRANRATHE;

W AFSSMEAIREK, RRENENBA, BARSRRTES.

TERE
TR B DTG BB RIERE, ARLSRERR, MEFIIE, MRS ETAGRENRITRE

FARE AR

«B = RITFR T AR ESR (RTFUO04202403) »

A EIRRIER

FERSE  BRERASR TEER A e mER4H WEER )7 3 R A Y WS
AAA AAA (G2HXYIB)  2024/3/11 3% &5 m’fﬁﬁfﬁ’ﬁ%ﬂ*?@ R
A ] N L v RN

(RTFUOO4202004) »

E: BLEAFR TR,

Hp4E . dfic@coamc.com.cn 3% 010-62299800 1EE: 010-62299803 Il
b JEEHEARTESHE SR EREEGu0 A E 45, 46, 47 100071 B http://vweww.dfratings.com
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INTERNATIONAL Co.,Lad.

E R

EHEHFAERERRMARAT (DUFER “LEHEE" % “A7" ) WEHER (BE
REERAT, BREEHTERELRERAT (UTHR “EHHEER" ) T 2009 £8 A
HARI R BIRE A F, #MEMEA 200.00 Hit. 20154 10 A, £RFEERRF A=
BRI E R ERIRNBRAR (LRFTEREAS, T 2020 £ 10 BEAALAE
HAERBMAR, LUTER “EBEEH ) .

2020 4F 6 B, EBEHSWEELHARHERLEARAR (RERKHA=E TR, T
fIRR EREE ) BITAHMIN, EREHRIENEAAREE LR, FREEBRER
MG AR A, . UE. BR. SAURFAREMNAREXS. EERT, RFE
NI AT AL BRI AR T X, BSEBRET AP EEBERGRAR (MUTREHR “4E
BER" ) TENBSSERERTFARRN, RAEEERARNDLZME. AFREER RN ERH
BER S RABANME—EE. 2021 F£12 B, LREATENERBRFRRNIRBERAF (L
TiaM “EBRER ) UBRNMRSEITEEART 212.96 ZTIA R RFTIEEM A 58.97
275; 4B, ARSIAFEABRERBERARSHEREE, SHSIARPIRERE 150
{255, INBARFHGEM#A 31.50 278, 2022 £ 3 H, RAGEISEABRMEIZNE, HEAMZ.
BE 2023 R, AREMBEARTSILEAIIH 360.00 17T, EHEFEN TEAEHEIER
e H [ Ry Bl B R 2 8] 52.40%H1 31.03% 4N, J9 /AR SEFFEHI A

RIBAT T 2023 F 6 BAFEAH CERFEREEARMBERAR ERERRXTFLITR
ZRIGHET (LR » , ARANAFRITRERETMETARLITEARNZRAN 15%H
ABE AR ETREARRBEAN 30% (& LRMHTEEAREEFNLTHRNEER) , %
TRATRRBBRATRE 514.29 ZRARTEEBR. MBRATERAR, ARMFRRFREESR
ARD&EH. KRELBTAERRUARN AR ZEE, B, #ARDESIEHSRESH
90127, BARALH. KRB BFRIMEASERSY 210 {Z7T.

1RIE « EBIESHZ ST L ERER S 2023 58 52 AHWEWERAEY , 2023 F 6
B 15 B, HNSNEEEHEFEFEGLTHRE.. ETEFENERHEER. RASMEFESX
FERNBFRERATFRITRESIN LR

TEAEHEERR N LR KMARLZEITHMERLFREESHE—TE, AFEEMN
HeETENNFERTREA L. REMESE. HE 2023 £, KFEERENETER 4854.96
BT, £ REBIRE 2646.39 515 ;2023 F5E WM& HE 672.15 TR, BLE#K 27.50%.

HE 2023 R, ARAMAEHRIERANFARIE 681 Ko

R KSR & IR

ERFEM

ARPATFEIT “EAFAEREARNBBRAR 2024 FEEAZWIREEAFLITRETE
HARMRES (BTH) " (UTER RS ) , KITHERBEY 2012 (F20127T) .

12021 12 f, AFFERALRENEHRIEIMEEIC, ARFRDARERFRRE.

#RsE: dfic@coamc.com.cn Bi%: 010-62299800 £HE: 010-62299803 1
Hifh: AESEAEANTIZSME SR ELEIET0 A L 45, 460 47 F 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid.

AHES S P S, HhSFh—BHERY 3 F, MFhTERMERA 5 F. ANHRESSIA
S A ERIE R, EHRLEIREIRE, ARMERFEERIBEAEIFRITRBER, £8
LTSN RERETERE EKEFN. EAENEMRARES—MERAR, 278
BATIELEHRE AN, IRAENEMEREK 1 NER (BI@Fh—IEK 3 F, MmPhTEK S F) ,
SRR AE % A AR B 2 M A A 5

AHIEATEE 100 7T, IREETNET, AEEFEGRS, RARFRFTE, FHER;
AT, NESEHER SIEREREIZLMERMEZINTE. EMNEAMNREEFREER
75 TR RN T E L g AHE N S E S RETIR X HEARDETE, E8 TR
WEEFRE, HESMANEE K. §ANNZERHRYREER RN EiafE, R
435 B 0 2 TR SRRy 4 R R AN _ERIIAFI 2N 300 M E R HIRFIZE N E A AR
W RSO E VAR . TR AR E BT MBS E R M SE R ERIRLE
FIREBAFTE, YHMEENFLAARER A2 A —HEEFR,

AERSRIR A RBESZAREN, BRiELZEBRGEES, AIRFNEMERAR
W ETEEE LR AU R 2R ENEFERESHERET — MIERXN, BAZIME
AT HE ST EDR BRG] . BTIRF BB R T A SR AEIRIRAE RIS N R BT .
BB 12AMAR, LEMUTEER, ARATEREYLHFEARBRRAZCEBENRTAFR
REZE: (1) BEBRRASL GREEBRASLN) ; (2) BDEMREAR. RBHES
B F BRI TR BARERTHEERNFRN, WAEMSNASRHEERR
iR BT, ARABEEERBRASL (BRABBRRSLIIN « BOEMER.

AHAREHIR A RBEEEN: (1) ARERFBERRE{TRRE. A7 0 FEAEERN
MEHEIE, 18XEEENAAMBNKREREIEmRER AR NELES TEIMLZE,
HARERMEBET R EMAT R R XD AN R AT TR, 2RBECIAH
EEMTEE . (2) ABRESENZERTER. R4 (bl AENSE 37 S—aFT
AFlHEy (2017) RENMAHEEN CGREMAXITRERIREY (M=[2019]125) FHX
e, ASEAREETANG. HRRAEMVSIDENZEREMARAMBMEREZE, &
A BTES M SR TG AP HESHIT ARG, ARBERNNAYRSFHITRE. AFFRE
% e B R B I S0 A A A B AR TR AN . AR USRI TIRE , AR IR AT ARR[E 2 A
B 20 N5 HAE R A ERBERE 5. BESE—ERBERTTHE. ARKAREREN
YRS R EXMNAEREER (NF) BREAFSEESHAHRGES. BENXHLRS
AEES DAL SNER, BRBANGEEDNMNESNERT FHFHEARE, 2R
EEZICHENAEIENER. HEARTITHEBEEIEEN, WAIGIFREFS. RTAL
FRESLAS , A TIRABFRIh R A XS ERE A 5255

AEEAEARFTHEREZ AR EMNERT, SFEFE—K ESIMUENBIR,
NFERERIEABRSES, SR EZRBMRSTLN RIS,

AEESER S EE N AERINFS BT AREBRSMEMGS.

AHAFIZF TR R

#p4s: dfic@coamc.com.cn g 010-62299800 {£H: 010-62299803 2
it IR EARMRAHESREREERL AL 45, 46, 47 & 100071 B hitp://www.dfratings.com
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HREERAR

AMEENEERSENRLTERE, NETATREMBEER, HEARREF IR
W FRERE.

PMEIEFRDL
RNRLE I FIBURER

—HFEFIERTUY, REKBCRAIER WM REREEERE

2024 f£—Z [ GDP [F LI 5.3%, S FEFENEERN 52%, WET5FE ‘B’
BT TIEREIRERN “5.0%A4A" MKk BR, BHTHEETH. SENEDIERE=1:
— R BIHARRA . LPR FRSAR4SEM, DARITEACRTHE /B sh K ISR & ST A FA O 2% Gt DA B %
SN, RIRNBYRESEH, Hf, —FEEEERE (Fa38N) BIEK 6.5%, BE
FRFEEEMR 0.6 MEHM, EREKBELZNNEPER. 2RSS HEMFE IR E
BT, LFNEM KRS, 2R EHERREXN, FYEFRERE,
X [ A 22 G S B IE R Ef -

—Z ¥ GDP R KEMMBZHFLE—E RE" , HENEZREZZHEDN HERHRE.
—ZERF CPI N PPl @ EE 4> 310 0.0%H1-2.7%, & X GDP #4#{H 4.2%, MERAEA dlkF]
SR EEI. B, MNEFHKEWRE, —FESRARTIELERRIEK, 2
FOBIEE IR NE, ARSNGB ERE, XEEREEFIEKNTIRRE R S SRR AREBRIL,
S5z HRME, EHRKERNZESNESEK. SERIERS. WHEERBAEERIRSES
MTBERARRZE B Rla, T8 CDP 4 AG, MY EMLSFEERARN “#
B E, PN ERRRMEI T X — R

Bk, TEEREBKBERARSH DI, NSRRI RIE D AR HEHEE,
SSFBK RN FH A IAGSIELSE, BNl GDP M IR R L R SLhRE S ik E
£, —Z GDP EttHEH—HINRE 54%4LH. FERFRIEDNRROE . ML BRIHRE
FEAOREN, WMA5|SE TR RSB ER, ARMESIRME T, FEARR BN
18] 75 MR Y P

2024 £ - FEEHEAEMBERMEA , BTBERERRFERERKX, BFEERAERE,
B RS ZTERRE, BTl SHFmsRh B g —BmA

—ZEFYEBMATBRIEL N, BRRFETHRREY, T —FERWBERFTR AN
22, RMBERTMBECE ARG KHERN TN TR AY, £ER “HER S
H—ZEHEERELREO B E, “FEAERNGERE, FRERTEHIRAHIE
ALt SkEN, 2FRELTHRIBRASABLIESF SETRILYT, SEEHL
FBRERELATTERE, “SETMRRITAREAEEXR, RNSFZHN 1 28K
B EGRNEE—EET LT XBWERHARRRFEAMEE, haREEVEE
BRSFEKIE. fE, ARWRSISHETLREE, £ERETHEDC, ETREMHSIF
BORSREMG, BRERARRM—SRIETT. £EE, FREBIARR—EREEYMNKEE

mp4E: dfic@coamec.com.cn g 010-62299800 5 010-62299803 3
Hidt: e EARIESHESXEREFRO A FE 45, 46, 47 F 100071 = htip://www.dfratings.com
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A
GOLDEN CREDIT RATING INTERNATIONAL Cy

Lud.

b FARIEIRAS, N2 2% TITEDSARAER, TEFETBERERERET HHAZE.
Frdk s

it 2024 43t R BMGE T ATAERRREKTE, BRERNARIE, RNFEIER
M tbaksedR T, 2EBARBLTREFERE

2023 4, HELLSHBRERLLLEK 6.7%, &F GDP gk, MigELLIEA 3.1 MELR;
Heh, 88—, =, SHNEEES TR 3.6% 6.4%. 6.6%H 10.0%, [FLLEEERE 7. H
HEEH S E, B re A mEARR, 2023 ARG HIAR 66%. 10 mRHRHIEE TR
th, WENEASEZEEZE (38.8%) « H MM (28.7%) MR EZHI (11.0%) « BFiR&E (10.5%)
ARSI B S T g7 GRS N-3.5%, WKEHEEN 4.0%~7.1%) . RE 2024 5, 7£
FMAFATE AR SR R R T, FUT R E A B EEEE ST GDP ik,
BRI R KT

BRI RN EEEREE 0% T, BNEFRERARNENENRIR, 2023 F20E
EHBNERIREERIF K. EtHASE, BERRATEZKE RN EAEZMLANK,
KEEN S SRKER, 2023 F£RN 42 {ZTH; EANLZEFEERENERT, 2023 £XHHM
. REFHEN G HETS, HRENRBSIIAR 6.1 ZTEM44ZFR, HBEKE
Fetllo

ME A HRERERE, 2023 £2E BN EBAETE, BoMXSERokmia. BERFHNE
. FE AN S R R e R B N B R . 2024 F, £EANEBEEMLTEF
SPAAS, MIIEEE. WIEELSHBEEIEY, 545 XA REIENER MRS

B2 RenREE AL & RIIRARIAE, 2023 FHERVBECIHENE, RIS
WEORER; B, FREIMNESCERE, FrebREL BEIRNBENFHEARSA g

£ CWE BRSET, ARFEENESERAEEE, REMRLEREERY
FRH B RS . REESRT 2021 4 10 ATAM <2030 FrIgaAIETaREY |, B
2030 FEIE R APRAEE B BENISET 12ZTREME, 82021 FREEZ™MN 64 ZTE
TR . 2023 R, REAPRERAMKBENTREIE 105 TR, RIBBEEKEN
R

BRARMES . LT, NS AREISERE, SRUTHERRLZERAR
B Tke. EEFRTTEALLFENG (IRENA) Ziit, 2010 Rk, SIRMKEMLRERLZBRAE
R TT, EAARRAEAR & . b E RS EREREELERRADFI TRT 89%. 69%
F159%. WHkE, APBEENRERE. fi L XEDHBETFRKERA, BRNEERAHERR
FEEIRESHH, SMASI WiREFR" REFH A EERR.

B SE, WMEERE, BRERTE R ERE o B HIETRF F /N BN G BR A 4K 2%
FRISHMESN, FOER AR L BIE EMBENGRYAEREERN (HoamtRe
245 0.1 o/ T ERFMNE) $iT. SEMEEEAALL, bR RRAFHREFERNE, THE
BEREME, B ‘ERAEM . 2023 £, *EEHITHRREBRZS 537.7 LTEN, Bt
B4 136%.

#psE: dfjc@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 4
it ERTEARTEARESETRZIERO A 45, 460 47F 100071 =M hitp://www.dfratings.com
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B2, HR «EFREEEWTEERRRERE ML B 2024 £ 471 BT, A
WFE 17 FRENRIETT. % <y & “eBB0E” EE8R RS , BRI EERE
BRI E g W B R R SRR BT 5 R E, FEERE L EIRE BN REAR
BAEMm. ER, FERgRARKEFETREAATREN, ALBIFHMRTHEMEEMNR S
RN TEENER. A, BHORGREE —ERENEERES, BMEELTENE
Befk, IRFFTRER & FRIETNGE NI, RNTERRES “RIEHK/ KA — IR
Bk, RIRIREESIETEE
WSEiEE

ZERR

E=5, AFREVRARERK, E4RkETHRRZRLS, BFIRKPRE

fERERERAN N LR ARELBRIENFERLSREZSHE—TE, AREEMN
FeEERNNFERRE T L. BEMZE, BWRAERREENHE. TR, £LH
BT, ARBNEERAKXREK, BikEFENFRERLZRILS, WFEFRL
TREKE. AREMYFSBRATERBETHEE . REB4EFSE, BARBEHR RN

Bk 1 AFEPKA. BEFEREREERER (24 Z7T. %)

2021 £ 2022 £ 2023 £
AR AUBA  TAE  BLEN | TAR EUKA | BAE
JXLE, 176.49 54.90 196.65 54.26 218.78 51.19
APHAE 39.38 59.28 47.80 54,76 75.20 f 53.98
HAothl %% 1.54 ?.85 2.28 53.38 1.70 66.26
&3 217.41 55.38 246.73 54.35 295.48 51.99

HiRR: AREIHRE, RoeHEE

BE=4, ARLHERSRENMSEREEK, BREMUNE. ARESHERIE, H&
BHAHREIE, EL2EFEFLRTZAARENES NS

ARMEREBRERRNLH KAEALR N ENFERLSREBESNME TG, 2020 F
PRI A LR ERNPHALRL BTIE AR AREZRIE, RREVEEFERE
i<, MAMMMREBIAMRELEAE, EEEFERLZRTZRABRENZESNS.

= 2023 3K, ARRBRENETRIKT 4854.96 T, BFEXNEEAMRELBIA,
W AMNTIEE TR E A 39%R IR =izl 10%1, RSHRAFE. XIEHHEmE,
ARNAFRFEMTHE. Hilt. ARG SMERFERK, KEAH iZ.

lpss: dfic@coamc.com.cn fiE: 010-62299800 fEE: 010-62299803 5
Hitlh: ERTFEARTEEUE SR ERFIER0 A E 45, 46, 47F 100071 BR: hitp:/www.dfratings.com



b > \ s N i (=]
Egﬁﬁ%nlI{.—\'I'I\'%.GFI;E;!;ZNN;\'I'Il)?\!;\%&,l.:'?dj. ;E_Hﬁﬁﬁﬁ% [2024] 0145 =

X 2: ARRRENEAREL (B ATE. ZTEH)

b=t 2021 £ () 2022 £ (R) 2023 £ (3R)
IS AR 2750.50 3518.62 4854.96
Heh: RAEHA 2091.56 2233.76 2646.39
APRBES FIH4A° 658.95 1284.86 2208.57
S 470.82 527.17 672.15

Bk ARNRM, AREeWEE

AP S5

2021 £k, ATRERBRENERREEK, BTERMTREFKE,; HEHPNK
SRR RTIESE, ARBERMEARENRE, BB RERLT

=, ARRNBERRENSERERK. BF 2023 F5R, ArNBEREINTEN
2646.39 FFR, AG2E 6%; FENTHE. Hif. AL SHERREFEHX, HE
SENBCERI TS S, ARRERMEAENRR, FRELTFRICKTE, BHEFRERLT.

SE] R EAAR AR F 2 E P KE, ERNEREESKHEN T, ZBERFAE
0. ABREFEY EWMEBEMIEE TR, B EMEREKENT, RALFIRADZEM;
BRY, FEEREMARNEMN, 2AFXELSEARREGH TE.

Bk 3. AF NS EFEIEIRELFRL

L=t 2021 £ (3K) 2022 £ (GR) 2023 £ (K)
HARERLAREENEE (BTR) 2091.56 2233.76 2646.39
LHE (ZTEMN) 409.01 445,35 508.60
FMBEE (ZTEM) 390.52 435.11 501.95
EIGFIENEE (D) 2245 2204 2194
iy E S (RER, T/TER) 0.45 0.45 0.44
BERMA (7T/FE) 0.20 0.21 0.21
WiRGE: ARIRS, KHLWEE

HAthEEsER

ATFBAERAPIEEZRSELS, BREMBRAFEE, BHLSHIRKGAENES

AFER LR AL RIRRNEETA, THF T ARG RS RRRE, RS
Bk, RS EATRAEN

2023 £  FEXHMI B KA RISIBEN T, AR ABRAETE IR 5 B A RIS 2208.57
FFR, %MEREasRsBEum. RETSEMEMET T, B0 5% aKARL
<. 2023 4, AFEAPHAELRIESEIMA 75.20 25T, BEEARIEHEK 57.31%.

P gEREOR, TE.

fip#E: dfjic@coamc.com.cn Hi%: 010-62299800 L& 010-62299803 é
Hhiht: SERTFEARTESHH SR EREIEH0 A E 45, 46, 47 % 100071 =M. http://www.dfratings.com
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Bl ABHAE & L % E EIEARER IR

b=t 2021 £ (R) 2022 £ (3R) 2023 £ (R)
MAEBRALRIAERENAER (5TR) 658.95 1284.86 2208.57
ZHE (ZTRMN) 61.80 81.82 163.55
EMAE (ZFER) 58.61 80.27 160.76
ety EMAE (REF, T/FER) 0.67 0.60 0.47

HIRsOR: AENRME, RITRiEE

ARRBEFBEERR, RRFELBEENZERA, ERNDEREANERZLESD

REATRIHREHERER, BE 2023 K, AREEERTREEEER 1000MW “#
KEH HREBRTIE. FMLL—H 600MW RRZETH BETRLARXRTR. FiFE
FESE R4 SOOMW KBTI R « PIS i &L Mk 200MW FatiRf & T2 e u B MR
BN X AU 50 F T RAREDRES, R=HMEAREEERAMERE DR, £
R EFE AR 192.31 27T, BRIBBRASTHELLSITE, HHRE 51.09 {Z7T.

REESRE, ARERMBERANERA, BE BoXE. HhM” BREET, AFFK
BARNERRAE. APHRELZREHREL, EhHERBEANEASZHE.

b EH

PR

BZE 2023 5K, AEEMEAMSTE AN 360.00 27T, £ EFRYEHERRME
e [ 4 S [ B 40 ) 52.40%0 31.03%RAN, J9/A T SLBRIEHI A

AL VEE

AFNRBEARS, BREASEAFTNBNNG, REATDNEEFHARITVFIRE.

NEREES, E¥HoM O BRESHR, EPMUERIF. RIESR 1 #. EFRRE
HK 1 A. BEEKHAEESUSAERNTE0RESE. EREY=F, EHEHTELE
£ AEIRUFS, KHEom 3 BUHEAR, HPRIAK 1 . RINKRKFEHARRTE
M THREARS. BTASHEHMERREERE; REARKREBHEBRARASEEEE.,
UEAR T | A, AafEEN Rl E. WEENERE=F, EHEHTRUELET.

NERREE | 7, AEESEANRE, ERTCEENIRATNEFEZEEE. AR
SHERESRWETE, SEESREEHN 3 E, TRUERET.

B

NERES THAZE (REHAE) « ADERE. HWRER. 22558888 UF
BREER. BEITER. EASEEE (HEEASHMRAE) . AR, HNESEERENFEE, AFHE
TEEIMEEE IR . TR E. RAEEGE. ATRITEEE. 2250 RE
BHESAERNNEASESE, WEABIHTRENEE.

SAER, ARNEENGHSE, BEVERS, BEABEABEEEIEER.

mp45: dfjc@coamc.com.cn HEiE: 010-62299800 t#£E: 010-62299803 7
Hibk: R EARMASHESEFEREEDLA K45, 46, 47 F 100071 =i http://www.diratings.com



= A7 S EbR E R RIRA R R SWEEF [2024] 0145 2

W55 RE

NEIEHELT 2021 ~2023 FEEESHMFWER. WKEPFSITFESH (FHREESK) X4
NE] 2021 ~2023 M EEHRHT TEIT, HFEATIHRELHRERLNEIMRE . BRITBeR
MEHEITEEE, A% 2021 5 2022 F£E R T TIBMER, &ik&5| B R IdE.

HE 2023 5K, AFMASHRERBERNTFARHE 681 K.

Bt S i e

E=4, ARARCBEAEMK, BEURARENAE. IREFEERSNE, B
Tt —

ABBEEEBNORERERLBNE. VIMRESEERS, NIERDESHIE, BF
AN — Mo

NEIRENA PSRN BUN, FERETMES. NEIKHEBR. AP, 2023 ), A7
EHEASTBERNRTER, HPZRES 1.96 27T, SRMEAXIR/IN BT R AT
A RERANERARAT BB RIS B J9 331.12 2 7TF0 26.82 25T, EELIEMEE A, KRERT 25
PUR; HftRsh s e EHHENSERMRR . BARE, ARARMESRERS.

Ex S5 ARBEMARERL (R42: Z7T)

i=| 2021 £k 2022 3K 2023 E3R
BB 2173.58 2716.78 3338.42
Pk g 438.89 400.29 468.51
Hep: timzs 92.88 96.42 63.88
SIS 309.35 268.24 355.12
Hithimah s 26.25 25.11 40.24
e RN B = 1734.69 2316.49 2869.92
He: KCHARRAIR 5 107.92 118.37 126.08
BB 1103.12 1375.78 1805.45
IR 304.27 541.68 497.39

HimdE: ARWIHREG, RHRNEER

ARIERHBE = EEHEERF ERELEMCHRPURESHN, IT=FPEHEK. B
h, BERCESARARFCNRETANIS, TEAERFLENA. TIRIREUART BER
W%, REXFEN; CRTRIEAEENERTE. 2023 R, ARKRMIREERN
MEEREZRARAR. S IREARATFHRNIRE.

HE 2023 K, ARRREFEIT 298.50 2T, SREFMERA, TREFLHIE
PR I BB AU B A9 RE IR 181.24 {258 BITE S = 114.20 {Z7TiA R 1.96 {Z TR E o

#p4s: dfjc@coamc.com.cn Hi%: 010-62299800 18 010-62299803 8
Hodk: EETHEARMESHESETEREE DO A E 45, 46, 47 8 100071 BR: hitp://www.dfratings.com
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HARLE

AFFEEPENTIRER . BREAR. RAWEFEEAE, BASTHRE, HFRRER
AFETHREREBUIRFSEE, ARBRASKDFE—DHERE

=4, ATRREENGEIEIRRA. 2022 3 A, AE)TRBREHZEE, BilESEHEE A
(R27%) 7 360.00 12T, RIRYEARLNTAREREHIEHITTRRR LD 164.83 27T,

AN EEANGE TR N BLITH S ARR, ZI8E AREEBES NS RITHESHIE
BANTTREMEIR/N, AR SCBRESHAEINEE Y K. ARARSWANNHEFERR, RIFR
Pl AR OBIRAAGE AT, I B LEER{T.

B 6: AFRFAEPERERER (B {Z7T)

i 2021 3k 2022 3R 2023 £
S AR (BRA) 190.08 360.00 340.00
Hthia TR 0.00 50.75 70.96
BARATR 295.86 133.46 123.28
AROSEFE 104.49 181.40 269.85
DBRRRARANG 31.77 53.47 60.36
BN 623.16 782.97 895.91

#IRRIR: ARERERSHMSRE, RTENEE

RIBE AR &I CERFRERARMGAERAREMEXAFRITREARGERAD (L=
) >, ARERAFLTRERBE, ARRKRATEY 51429 ZRARTEER, MRK
TERAR, ARMEELY 300 ZTHFHRERANFSMNNLE. ARELHTERE. HA
RERATFRITRESEBURFISSE, ARERASLIFH—DHEHE.

ARFERLDESIMEAREK, EhERMHE SRR, BEAERLTREKT;
ERRERATFRTREFEETHSINE, AFESRKREAT TR

R, EAIEET ARREHG. RARRHEA, ATAEBEAELN, B
RN AR o

AEIREA IR A, TR, MRS, 5 SRR ENEEA. A
GRS R R AR LTS, 2003 FAE PSRN 345.91 1270 ARNMNKEEERL
HHTIZN. BER. MNERENEREERER. ATEBEREEOS MRS,
FERECRINIER, 2023 4ERIK T B R E IR SRER SRR TR, TR AT R E
TR 4.25 (27T =4, AF—EREIRE AR S —, ERIERA,

ATIEREGERERE, WEMKIIER. RSy E. ARKBEREAE
SRERERONE, MEAIEEY A RIAERA T AR A A . s, AT
% TSR R N R LA BN ELFR, RS54 F 2021 ERETH “G2)
17 “G21 43T 2" | AT 2024 % 11 BB, 2023 GFREEA—ERIMIERE S
NERE; MEAEARESCE SRR EREEMFE; KR E BN R4 % 4
RSB GRS, 2023 SR £ BAER 4L SHGELNTR 36.62 2 TR TI2IR 2K

#R4E ;. dfjc@coamec.com.cn Bi%: 010-62299800 fEE: 010-62299803 Q
b ESRHESRESHS X EREZIERL AR 45, 46, 47F 100071 EE: http://www.dfratings.com



INE 5 M =
Fﬁiﬁ%}ﬁﬂl RATING I\\illl\\lll)\\l,(“lni ﬁﬁﬁﬁﬁﬁ% l2024] 0]45-'5'

Co, Lt

12.54 {75t

Bk 7: ARAEARER (B Z7T)

hriif=| 2021 35K 2022 £k 2023 f£5K
RS 1550.42 1933.81 2442.52
RN i 640.75 739.43 818.99
Hrp: JaHRfE 174.32 385.01 354.01
AR 187.07 214.63 230.27
—HF B IE R A A fR 89.82 91.27 165.74
E |5 ¥ i 909.67 1194.38 1623.52
Hep: HpfE 713.66 1021.92 1447.61
R s 20.00 20.00 0.00
S A 85.62 98.87 145.98
KHA R 2R 87.54 48.92 24.42

WRR: AREIRERANNSHE, Krdngn
“Tﬁﬁmmﬁ%ﬁt:2W3$$ﬁ%ﬁuhwﬁﬁ24w%,$$%Nﬁﬁﬁk

£, ’z}ﬁmr‘*ﬁlﬁ$$ﬂi“ﬁﬁﬂﬁ2&ktt$&b%”&H7J<%E 82, RERATFRITRESE
B PARFISERE, 22865 %$7J<5]Z?ﬁlﬂﬁﬁFETB“

B 8: z\—ajeaﬁﬁ%ﬁmmﬁ%ﬁ* (47 25T B)

TiE 2021 fE3k 2022 £k 2023 35k
o i) 1173.68 1656.17 2149.97
R miE RS 272.39 478.68 519.75
bt S 71.33 71.18 73.16
SRS AL LLE 65.32 67.90 70.59

BORSOR: ARFHRE, % DUEE

BLE 2023 K, AFEILXIIMELR.

BFIEES

R, ABREWBRAFSFEAEEIC, FREE=RaE BRI R SRR
FREATE, FEEFIEHRSE

RN BEMLABEKENT, AREWBARFAREK, SEEFRBERTRE,
BERLFREKRFE. B2, ARHEERAISVEALERS, WRAWSHERSE.

sk, ARAFBANEEIN; SHFEE RS R SR TREKE. B
RE, ARAFEIRM.

mp4E : dfic@coamc.com.cn Bi%: 010-62299800 f6E : 010-62299803 10
Hith: AR EARMEEHNE SR TR EERL AR 45, 46, 47F 100071 B http://www.dfratings.com
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» ARBRFEAER (BAL: 27T %)

HE 2021 £ 2022 £ 2023 £
B 217.41 246.73 295.68
FEERE 55.38 54.35 51.99
HAle1 %5 A 47.87 50.83 56.50
s 13.61 18.09 20.70
HEF3 78.66 90.32 101.26
BE s E 3.62 3.32 3.03
AEEYERR 12.62 11.54 11.30
Bk ARTRIHRE, RH&W®E
RER

2021 SERUSR, ARLEFEDASRRARE, EREERFIFBWHRSTRIERK, &
RASETERRTEERBRES; BERARERAFRITREEEGANFISKHE, AF[FHK
BAHABRMBEERERA, RERRTBINREF

AT A FIRBAE HEAT; 2022 FF, AFWEIR AT BAERIRANGEIEM, MEMALLKE
ARBIRF, WHEIAEENIESRA R KRG 118.80%. AREEEIIERE FZA R
BEXH. BANEIHES. BAkE, REATEHSTERK, AF 2023 £EEENHI
ERABERK, BREFRAMEDRA, EEEDIMERETARLT .

2021 K, ARBREEDRLSREMERK, BRTBRANREIZHED FREHEA
THER, ARDERFDHRSRED BEMLK, FERERFGE LGRS,

% 10: AAREDRERRIER (B 1275 %)

700 7 140
7/%3\‘-_“ -

500 70 — 86 357 100 -
298 300 —

w L—338 . 185 D 60

T ’ l D e 20

-100 20214F 202248 20234 -20

-300 } ) . -60

-286 | |

-500 l . [ -100

-700 -505 575 -140
[ SEENFENNERESE () HeEEITEEN SRR (i)
T EFESTENMESRES (Zih) ——— WU (155h)

imskiR: AREITRE, HRITEnER

EARER AT R TR EREGLAH R, AREREAMBNNGEESRA, AL
FORSAEMRLT. RIBARKBER, MRLITERARE, ARRRERATETREZERS
BIRARA LB APHREZATEERURNFTREES, Hp, KAOKH. KMHELZHBIHE
BRMEABERSN 2102, HRRDESMEMAFRESY 20 27T,

ip%s: dfic@coamc.com.cn mig: 010-62299800 B 010-62299803 11
ok EFHESRTRSHASEEEEIEDO A E 45, 46, 47 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co,

SRl RV IR A E]

A
L, LA

KAEESHFEITEE [2024] 0145 5

=fRaE D

ARRAE =R ARABERERIE, BEFREEENASRFIART, ERYS
PR R RAF, NEMIRS EERAERENREER, BSEEEIEE; AN, BFRKER
AFLATREEEGANFISEE, ARFERBEAIMROPEERSRA, BEM5LhiE—H
1A

=5, EREh R ARBL FERIEKTE, Reh#E 3 Rah G RIERERIK;
B2, ARLEFNNERERART, WRasARREEERS. MKIEGEIRE, RE
NFHEHI RS BALELRE S, 18 EBITDA 2 53R %A S AU fRERE R,

Bk 11: AEEREDERER

abR 2021 £ () 2022 £ () 2023 £ (3R)
MEIEEER (%) 48.50 54.13 57.21
ZEEDMERMAMHLEER (%) 15.53 40.31 D57
wrEnfRE (%) 71.33 71.18 73.16
KHAMES BALEER (%) 59.12 60.06 64.53
SEIME>/EHARHES (5 0.35 0.21 0.12
EBITDA FlEfS# (fZ) 4.43 4,55 4.58
£ MRS /EBITDA () 5.93 7.47 8.29

BREER: ArRM, RASWEE

Eﬁ% 2023 £F5R, ARIEHIBRBEHRSE N 519752, RIARS ZIME - WNEREE IR,
B, ARLEENNSRRIARLY, FTIHARLEERFFEMLATREMER N, ATARHAES
*i&mﬁ%ﬁ%ﬁiﬁ’]ﬁﬁ“fﬁﬁﬁ SMERIRAETT I, BUE 2023 R, ARCHE. EREANGESRE
g 871.81 {27, BEUSARGHHSCRERSE 160.00 27T, ANERRERAFZIT
IREERURFISLHE, AREFRBRAMBENNGEEERA, MEREBERET.

BERE, AREAEREEKBIVSREESINE TG, 28I EIRM EBITDA X5
FARNRERERS, BUSFEERERT, BSE6HRENRBE.

NAHESEATMEAERIZR

B A BRMIN P EARBTEUEHARE, BE2024F2 827 H, AREPEEFTM
FREHERHDLEARMELRENR. HEARELAH, RAAPERATHLAFELZTHAHE
HRESY 2IRNTEATB.

SMEBSZHF

SCFREN

ERERAAERSRIERINEEAMEBERZ—, E2ERNEFTHRARENZES
ik, GEMEEABE, XNARNSHRFENHRE

LR ERAENESRICERZNEEELZBER—, TRMNERADEFNEE. Rt

#R4E . dfjic@coamc.com.cn #i%: 010-62299800 f£E.: 010-62299803 12
Hhih: R EAEMEEHE SR ELEIET 0 A R 45, 46, 47 7 100071 BI: hitp://www.diratings.com
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e BOITREER. m%l%s. = 2022 ﬁz;{a i EFIRRREEN A N 19053 F T
R, EREHENARGEE 30 2408 (B BAK) , E2ELRTHAGRRNTHE S
i FUEEMBRAAREN KBEHHENE, Liﬂhﬁlﬁtf‘ﬁ&ﬁﬂ%’%%?ﬁﬁﬁﬁﬁ, BRARPEAL T XS
KR HUARfER. 2022 FF, EBEFETHLZHE 6421 {ZT R

WESEhTE, LEERMI=FELITAFEEK, S5 TEBTHZS NIRRT RE %
MIEH T, AFRBEREK . EBERRERALHIE. EREEERTNE, FEE
IR EKE, BEENMERFLEERAN, NEFRERERT.

M5k 120se R S BT (261 275w %)

briil=| 2021 4 2022 4 2023
AT <\ 9480.53 10271.72 10977.52
FrE &S 2848.40 3092.59 3370.36
El A 2738.06 2999.63 3182.94
HBF 25.37 140.47 256.87
ZEENFENI SR E T 493.17 620.31 701.95
A ER) A VI R -937.51 -732.15 -957.61
EEENTENIS R E A 467.93 206.09 206.57
Bt i 69.96 69.89 69.30
ZEMERAN AR 16.24 21.59 21.23
EBITDA FIE154% 3.60 3.88 4.38

B AR, KH&NEE

RikkE, ERERNESHRIERLINEENELZBERZ—, E2ERNEFTIHAR
RBHFE SRS, HEEWEEARR, TA T ARSI DR,
XFEBRE

AREEWESEBEEARSERS, TELE. UEERSEERASHARLEERS,
B IURED T HEBERANSE 3R, TutERRAS TAFRRSISHRBRE

TERERERRNLZHE. ARELBATNIERUSREESHNE—TFE, AREEM
HEMESEEEANRKE. KA. ZREEERFINBIZESLS, TEVFSERERAR
BERS; NEELE. MEERALERE, ARZSIEERFESEEEASHOREERS.

B 1372023 £ X BaE. MEiiE (B FTE. ZFER. 27

TE  RRENAE RER  ACEE FEENE  BUKA RN iiggg
15 E SR 19053 5431  10977.52 3370.36 318294  256.87 701.95
N 3519 527 3338.42 895.91 295.48 101.26 184.86
Sk (%) 18.47 9.70 30.41 26.58 9.29 39.42 26.34

BRI AFER, EdRRENESERERER 2022 FHIE, RTEMER

IRIE L EHFAER AT EH TR, A8T 2020 FEE LA FL L,
BT HRE . EREEHERRTRAMAR 139 KFFERLBEIEBRN. 11 ROKFH

Wp4s: dfic@coame.com.cn A% 010-62299800 & 010-62299803 13
Hhiit: ERTEARMFSMRESRERZIEDC A E 45, 46, 47 F 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co,Lid.

RSEERINE 757 & 2 Rz W 1 RFEERA AN SR, R TR 54 RFseRA
AR 2 RIS AR 2 RIZR MBS 1 R RS
2021 4, \EHLRESENE. RTINS E RAEAFIELLT I, &3FIEER
wH. AR FEEEEETRAEMAR 57 RETEEREL BAVRRRN. 18 TUstRA
I E %R 81 MEAEEMBENATEIEA. 2022 £, AFREERRER NETARIEAFIMYL
Bl 1 RIFAER &R EIERAN. 7 TUEERA BIE %, e 11.43 {25t.
WZETE, 2021 12 B, EAKETEMAEREFURNNASSITHEARD 212.96
fZITINB AT AR 58.97 {ZTTBEM B A, 280 153.98 {Z iR h AT AR B H
AR BE, AFSIAFEAFRRBOERNFAGHREIREE, G5 ARPIRERS 150
278, INARFIGEMBEA 31.50 27T, ZH 118.50 {Z TR b Bt AR R EA 2R,
el EFFEREE DT 2021 FAFRM T IRBUERE, FHRIEEEY R E M BE H ER.
AN, 1E “Briklf. fepR” HET, EREHANWNSE TR HEHETERE
#7500 FFE, MIHEET B RIRRIS BAEL T ARH 3. toh, KAREAT AR
By HEEESTE G RSIRERA LA XS THIX.
YETFRARAFEVSFSEBEARSERS, TELE. MEErGEHERSHF RS
g, BEGZIARSE] THBEANE HNE, TR ERS T RARREFNRRBMRE.
BT PR DR RHRENST, AHSWNERERMSEN. KT ARNRE
H. DRATESEENM S KIQHET TG FIMT, AN ERERX AR R FFERB5E.

&L

REEWMIAN, ARAEBRERARNALE APRELRNENFHERLFREBESHIME—
Fh, KHEFENAERERK, £2EFRRLATHAAREBNESNE; =4 2
B E W AFRFEHEEK, BREDRR, KARALEENASRIRNRL, BENTSHE
BIEREF, NGRS NRERERS.

B, ZAHESHBEES, AREENERIAERAK, ARRANEARZLES; 2F
REMBRIBK, EPENEARK, BEEHRFEKIRES.

SN IFIE, ERAKRGEMEERANE, BEARNEEWVSEEREARGERS, K
SPRIGE] T R ERRNA N, REBRGHIMNE S ERRR.

R TR, ARRSEEENTGE, BATIEAFILFIREAEM, AGRSEIRRER
A KPR

fesE: dfjc@coamc.com.cn miE: 010-62299800 . fFE: 010-62299803 14
it AERTEARMESHHSREREE RO AR 45, 460 47F 100071 B hitp://www.diratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co, Lid,

fi—: 2 2023 FRARBIR G 54 A

’7 15 % b2 B 22 | Iﬁmﬁéiﬂ&ﬁﬁﬁéﬂé—l

| 90% I 10%

i e

iR N
AR AT

100% 44.33% 084%

Ji:]
i i3 i " M i %’ 4 i s i i fid g ]
h i mofla || ow || & || Bl &l & (| 2 || B ® || & | = | =
i il A i B % 3 B # i & i £ A T
ke F 7 # - 2 4 ﬁ & 1 & it it I i
52.40% 31.03%,| 221% 177% | L77% L77% 1.66% 1.16% L10% L10% 0.99% 0.99% 0.88% 0.61% 0.55%
Ty iifie
HAZRHE
LT
o ol |
&
= % ¥ 4
# | A it B i @
: % z [
g E | B # b e b
; z
—iz
AT ELEET A | il | i | —g
AHAR =
ips5 . dfjc@coamc.com.cn mi%: 010-62299800 f&E: 010-62299803 15
ol : AR EARE SN SXEREIFTO A E 45, 46, 477 100071 BN hitp://www.dirafings.com
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R EMEITEE [2024] 0145 &

» B 3
B iEA PRZYE]
B GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid,

BiHE— o] 3 B S5 R R dE AR

TE &R 2021 & () 2022 § (R)© 2023 F (xK)
FEMSHIE (A Z5T)
BB 2173.58 2716.78 3338.42
Hep: dERahsEr 438.89 400.29 468.51
B 1550.42 1933.81 2442 52
2 EES 1173.68 1656.17 2149.97
Heh: @4 R 6H 972,39 478.68 519.75
P& 623.16 782.97 895.91
Bl A 217.41 246.73 295.68
Elk LA 97.02 112.64 141.96
HAle) % R 47.87 50.83 56.50
FiE B 85.99 99.60 113.31
AR 78.66 90.32 101.26
GETERN I R 99.52 298.05 184.86
BEERNENA SRS -285.81 -594.51 -575.19
FHGER) LI E TR R A 238.49 299.66 356.95
W& RN SN IR 52.26 3.14 -33.38
FREIYSHEIR
MEWALE (%) 70.41 137.02 85.66
SAEFK (%) 55.38 54.35 51.99
AEEREEE (%) 12,62 11.54 11.30
BEEE (%) 3.62 3.32 3.03
Bz (%) 7183 71.18 73.16
LEHEFEALLER (%) 65.32 67.90 70.59
KHIRE B ALLER (%) 59.12 60.06 64.53
FERIEEE (%) 68.50 5413 57.21
HEILER (%) 48.40 54,03 57.12
ZEMEHRMAFHLEE (%) 15.53 40.31 22.57
STERNHEF=/IE R RS (%) 0.35 0.21 0.12
EBITDA IR () 4,43 4,55 4.58
4 ¥R {HES%/EBITDA () 593 7.47 8.29
iigs: dfic@coamec.com.cn Bi%: 010-62299800 fEE: 010-62299803 16

b R EARTESHESREREZREDS A E 45, 46, 477 100071 BE: http://www.dfratings.com
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BHE=: FEMFERTRAR

BT HH AR

ZEENE (%)

(BB R A) /&g A x100%

EFEER (%)

(BB A-BA R A-BLE RN /&I X 100%

B

A/ P E N X 100%

AR (%)

BEWER ()

AR/ BB % 100%

MEWALER (%)

HEmS. RIESERINIME/E WA X 100%

wrenfER (%)

RBE/ B BEx 100%

KHASE BALLER (%)

KHIHE B MRE/ (KB RME+RAEEMIE) X100%

SRS HAMLEER (%)

LS/ (SRS EENE) x100%

mEILEER (%)

TENFE P& REN A fI AT X 100%

HEILER (%)

CGRRENE = &I-1788) [RaifafEait X 100%

EREEE (%)

FBAR AN/ P AN X 100%

MEtbHE (%)

BHEE/RAAHRET X 100%

FENEF/GHAEHS ()

SEIME /A B 5R%

SERERHMAGRLER (%)

SEEHFENAEREAB RANAFEIT X 100%

EBITDA FIEfE%L (%)

EBITDA/F B3

S EHEE/EBITDA (%)

S #p{i%5 /EBITDA

E: EBITDA=FIR H+F] B % -+ B E 3 =T R+

ICHIA B IS =R N R B i KR R 65

T SRS =EIER R B SRR — F NI IR A R SR R iR B 65
ETMEE=ICHH S s HEIA 855

BEMF =LA SRR 25 e b5 ST E~
FAH=F B RA+ AR LFIEZEL

fEE: 010-62299803 17
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