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2024 FHILEM T IES (THE+H)
2024 FRIEEBUREIGRES (A+HZ2E+2H) EHTRERE

2024 SEMIALE (RINT) WEEABE (+05)
2024 EMAABRIERSES (E+H)
2024 3L (RAT. BHT) WREWES (-,

2024/9/13 = T
F) -2024 EHILEBRFETHS (A+—5) & IR Bil—. SEM
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F R TERAER
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Mk EE B
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HHEBAFRERE (Z7T) 15625.7 18216.3 - 15713.4 - 17892.8
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B E 2023 FR, MHALE TE 12 Mg 1 MEEM 103 M EFITHRK (39 PHEKXK.
26 NEFH. 35 NEL 2PEEBE. 1 IMTMK) , ES2ARNT, £ER 18.59 AEH AR,
HEREETER 1.94%. #8ZE 2023 F£R, HIEEEFAORN 838 A, HAHEREFEAD
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SBENERFERFE 0BT —FOE, HFEEGCREDN K ERESFTE, %K CGDP
BREEERERANEIERE. HX, £E—FEREKBERNELNE, —FTEHABRUR
H, MzErh “FKka” SEERAERDE, BERRE. #ELREBEMTIT. _FELK
BITHRRERD: —FXMFEE. RINRBRLNBRED, UETIHHY, “ZEHOM
R LLIBHRIAF] 5.9%, BR—FEMR 4.5 PEDR. HFTHIFEX GDOP ERMFzEN 0.6 1A
DR, SEEEREAFTE. _RETHBREBRIFENT, ZFESHARGIEN &K
RIBERRFFREKTE, FREF DA RS KB5E.

Bk L&, £¥F CDPERIXE 5.0%, 55F2F S.0%2H" NIEKEFEARFTE,
ST REKBRNELZ N FRAEFNRRAREHECRIEKEN, BHEEHSTIE
SOREGRT, ENBRBERTIEOBERFE—TBR. RERR, S8 LFRHEHTLR
TMEREZFBITAS, Mit=%E CDP ABEL/NEREE 4.9%EH, THFLFIGER
7 5.0%MHE, FRIEKBRENANT, AETREFEEBFNIREMT.
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B TABREFN RS | SIFRERFE TIT. £ MLF BBRFR B RLE, T TEERTHELY
T 7 REIFE@EFE, 515 PRIBTHE, BAHREMTE LPRIRMATEE. B, ZaEl
BB KRB £/ ‘FKD” , URBEERRARBREERK ‘MREE S0, Mit=%
EFBERER EEORM, FRrEMMEaTRRE. MBBKGTEH, =FEBUNfT#MBENE
WAE 41 Hi2, REZFEEMA2 [, OREFEHS 1.5 712, XFHENEBEREFILE
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MMAEIBENEE . THEEMSE, LMETHEHES, BREFPHRAPOERZ—.

ZBXAGE, HAEETR T AR AR ONBS K LA ZEER, ZBRUNE
ME. REHFE, UER. KT 27 BB PR P8 MIRSESFERSERERL 8 5
EEERILEERNA,; #E 2022 FRBILE BB ERE 304131 A8, SEAKERRE
7598 nB. BREETTH, MILERNNRBREAE R % TNk BAKE. Bak. Xk,
Bl Kk, ERREZOGFIRES, BILaa%EMER T ARNA. REWH. XOWA
HORBARER, TESRERER 8% FEaH%. XT8%. RAZELTL. RN
Prokes. EZFHPREkEE . RRIMPRERE RALBIBFRARR S, BE 2022 K, MitasH%ERZE
2056 N, BEESE 9 . KEAE, BT TR SRR AIZKEE A0 & 3 4
REEREPLEEEEER. MixHE, RXKHTEFGSERXAREEA. ERTE
MIRUM=E, 2B+ XYaz—; s, HitE e B ANRMIIZEEEE S = kEFr
Wiz BRAXENG . BieFRTZ. HRRLFNZ. HER S LG EFIN D TGS
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RS ®
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o
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B ©

BRRIR: AFER, RITSWERE

WERETE, BALEERI 150 MM (RELFH) , HPEEMRREEEN # 91
D, 2AEEECKI 173 DT MM ER 162 M FEY 86.7%H 56.2%. IFHSIEH =,
KE. B R . ARA. ARTA. RKRE. REAMLIE 8 M FRREEESEZ
B, . . B mREr . BAAKE. ERA. KA. ABRIMTEBAMEY FRIREE
ExEwE7.

oBEREE, BALEEARG L. HRE. KIZIRFRIERRENN SA RiRiFRK
17 R, UIEBE—FHM. KEEGTH, RETIKER KWIKRREMKREANE, #
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X, BF£E% 9 L.
BFREE
R, MILEEFEERFEK, HRIFESENY, 2FLHRA

EFR, WALEEFEEBRFIEK, KFFEERRMKN. 2021 £~2023 F, L5575
LI X 4 7= B {E 50012.94 7. 75.53734.92 {2 7t F1 55803.63 12 7T, B Eb 43 A 12.9%.4.3%
0 6.0%, 2023 £, WILERFEZEBESE 31 MERITHREHHRE 71, £PHFHEK 6 M
RATBXAPHRE 2. 270 E, 2023 F, MdtEE— = Ligmn{E 5073.38 27T, EEEK
41%; B mMN{E 20215.50 27T, BELEEK 4.9%; == EmnE 30514.7425t, [E
b4 7.0%.

E®R3 MWILETELFIERENLEER (8 {27t %)

20235 17N & CDP R IZIR B 5

GDP — GDPH#ti

70000.00 7.0
60000.00 6.0
50000.00 5.0
40000.00 40
30000.00 3.0
20000.00 2.0
10000.00 1.0

0.00 0.0

LFEE  AEE  MEd ZEE IRdE i

_ 2021 4 2022 2023 £
o & i & ik & b
WXEFRE 50012.94 12.9 53734.92 4.3 55803.63 6.0
E—relEmE 4661.67 11.1 4986.72 3.8 5073.38 4.1
FE = EmE 18952.90 13.6 21240.61 6.6 20215.50 4.9
FE== A EmE 26398.37 12.6 27507.59 2.7 30514.74 7.0

FRRIR: HdtE 2021 £~2023 FEREFEHSLRAIT AR, KO SWERE

R’E. HBEMHEO
BRERMILEEFEKNERRNN; BERFEINRIHRZERTBRNEBSIE, M
SR — P R BEENEMRE. NARESIBRE, BN FERERR
BEREZRMPILEEFIEKMEER . 2021 F£~2023 F, HHtEEER=IREERFH
K, BIEERTRE. B8, MREFEE, BItEFEWRE. BMRERERE&FL
RELEEIRAK; B, 2022 FR0k, ZEMATIZTERW, B AL REEERBRAX,
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2023 FIEEFE A RE.

EYIDSZE, 2023 FHItEEER~REFLLLIEK 5.0%, HPEMRERARLIEGK
6.4%, FIEWIRFBELILK 6.7%, BEHFFELRER BFHFTHRRZMEE L TR 3.5%. &
AIMB#ERFGE, 2023 FHdtEH SHHBBAMBER, THIBREM 15.5Zx, HRXEET+
2Tl £ 1207 4>, FEEEK 0.8%. HHEREFENNRLHEHRLEXRTIEREHIE, M
IRt E R — PR EENEMRE. MUBRSIRWE, FHEPLERATR, #NEFS
FRELRRE.

Bk 4 MALERFMREFER (B %)

i =] 2021 s 2022 £ 185% 2023 15k
B E R =R 20.4 15.0 5.0
B RHE 19.8 24.3 9.9
Hep: TU#g% 19.7 24.2 10.0
B=r= I "HE 19.9 9.8 2.6
BRI R 9.9 15.9 6.4
s IR 18.9 23.2 6.7
B = & 1R 5 25.2 0.8 3.5

FRBRIE: WILERITRR, RASWER

WAL HRREFRIKINE NI, MRS BTRFRK

WAL BRI BRI AR EFEWRR, T 24 EEERL. #HESEL.
SO BB S T BB, SRR ST KN EER N, BT THIE R
MER. 2021 £~2023 F, MAAHSHBLDERA. BRANTIREAEFEK.

ERS WALERBLEE OMAXEFER (B 25T %)

_ 2021 4 2022 £ 2023 4
== &% o &% o &% oy
HSHBERTEST 21561.37 19.9 22164.80 2.8 24041.89 8.5
BERAYIZERIA 30829 10.6 32914 6.8 35146 6.8
ERAMHEZSTH 23846 23.9 24828 4.1 27106 9.2
B O 25 5374.40 248 6170.80 14.9 6449.70 5.8

BRRIR: HIEEEREFSHSRRAT AR HFITARKAITFES, FHSWER

EFR, BEXNSMIBUKERRERS, BAtEdh O RFEK. 2021 £~2023 F,
HWALEINEHE O S AR LB K 24.8% 14.9%F0 5.8%, HWEABMNE. BHEMAHR
RZHERA 20 RFELK, HMALEAIIIRZNRENI R BERTT. AEME, MAL&NR D
ALR, (FAEEE - XIIMAEENRELWIIINANREEKLZETEZER,;, RHKHFR
AZT, HILRERSERNER (HX) #2204, TEZRAZUFEHERE. £E. KE.
HA%F.

2023 fF, WHALEHE O SHESEEX TR 157, L EFRA 24; #HOBE
R, HOEE. #OBEYS TEEFHKFE. B, BItEEEL O SSEHMNINA b SR
8000 %, bt L& /448 895 3 B, R E bl BEH [ 4428.7 {Z 7T, AL A BEH O S 8N 68.7%,
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EEREFRAT 57 PESR, MalHHOSEIEK 2.6 MTESR.

HMALEEE OERTHRFRERK, IXTHLRRELREF. 2023 F, WitEaNaiEsxE
EH. BB AR PEEFBMXEANERTZRITEL ORS8N 2277.7 (25T, GdtEth
OS8R 35.3%; XfAEM. ENEFMBETFFFT KT GHE OS5 5)7 404.9 27T 271.7 12T
#1309 27T, WEGHEY 10%; X3¢ “—H—% ERPEEOEHA 3090.2127xT, Gt
BHEH O SR 47.9%, EER 2013 F8FH 9.1 PEIR.

| 1 )

WAEE T EMER, BRTLUSE. BHLI. Wk EX. BE. BORREFE
BARKNIWGER, HENMTERRSHXELIF#HNFELER; Bitd AR
Ml AR R E == X 2K ST ER

MPENERE, BBAEE =R H 2021 449 9.3: 37.9: 52.8 1% 5 2023 £y 9.1:
362: 547, $T. SFEUXAHENTHREFOER, FUEHTERE.

BER, WA EHEEN TR, BRTWAE. Tl %, ES. M. &
NEBRAFEENRENTLER, BN, MILARET —OHBIR °, HNITEUL
PAE. WRSEEL. FREBRA. BEHE. RE. HF. EW. BE. FORSH
PR MRS AR R RIS SHN USRS B R R, 2021 F~2023 %%, )
AL IS E TSRS 510 14.8%. 7.0%F 5.6%. WAL EFURIEN 5 U T 5,
BENRE. RITAEE, MBERKER, RARNRBUCREAT, HELONLE =1L
ROMBFZHMFA. S UFE, BIAEN S RESARET LR, EhEin
‘RETEAEFUER | BRTUERAE. L. BRER. BN, SHENAELY
REMALEF LR, FRDAENEVRDTR, FHEUSE, BLERE WFEH.
MFite. BN BPET SOABANE, EHRE HTREN HREMFFL
B, BAURELER. FUERSBELHE. 56, ME%E. BPEESESTENLLE
W, FTEHALE P LR R R

ML L SOBIE I LRI 0 (R A3 = P RS R A TR S« 2021 4 ~2023
7, ML = A B 26398.37 (23T, 27507.59 {Z5TRI 3051474 1258, HBIAE
K 12.6%. 27%H07.0%, TEERUHE, BER, MHELBERE (FERREER)
Bk, HFLAE, WCERFAREE, BAHILEE A BB 7R, (5128
—750E; 2023 %, WHLESRIURBIABLY 7000 7, $FEEHIRERE 7 AR

BFIEKES
MR AEMEAE. X8 RESHTHRGHENSE, KIETHHMRIEE. KTEFE

FERRE, BNFRIRENFEVERALR, KORRARRS L, HIEERKREFRRAR
B, S, ‘—ERBIZR NETRRERUEASMEFLRRMHEN

EREEIFTE. PREKELSKRP, Bt RETUENBELZBRAMLE, K

AT EMEREBIREN B FLER, FE BRKISEEFNUFENLRERXEMETFELERELEY, ‘S BBER
BERMEX. IIXFREXZRTER . BREBLRREX.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Moyt IERTMEARWESHMBZXFLRERPL A 45, 46 47 2 100071 B : hitp://www.dfratings.com
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AFEH X ERNEYMAREEM, ANFENBRZR. EEN T ERALERTEE
YRR TR EF K GRMNEEMN SR It E N R RIRMEESE, MItEELHAH
MUK EBENEREREI R, KIEFFEERERPE=RAXE, 2PRELALEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. &
H. =R 2R HKISFHELAREFSTETERMN, KIEFHLREREMNHE DI
HNARRH T RHVIE, BItEEF M2 KRESERPI A ERT.

MEFRGE, #ZE 2023 FRMILEMBESFFR 130 fr, G5 985" ik 2 . “2117
bk 7 B, EREOXIEAEEE=ZAZEEP L, ARRFZERMAEBEE T2EAEN, BF
EMREERIE BB AR R RIRHE TR R AT o

HWALBRRENFIE LR AR, RALZRIAKRKRSZ L, FHEFHSLREHREIN. 4
L8 “THOAMK” Pigd, WALEHANEDFEWERFL, BELERFXFL, KET
& S MAZRIAEF . ERA 10 45 FZAMB = BE LK 20 M FZEFEF1L
LB RIETRSS 5 AR, MRMEEIM AR AL EE . BILSHRNBEEARRS LT
2=l &R, ROKREZERX BERZEESHOHBHNE, ERBHEMEN, KNOLKRIAR
TRl EE. FE. BY. SOk BE. KB DUFRKRBEL, AREELFEaNER
BLRIEHEA.

WHRIRTE. MALERMEERUNM LSRR, HERRHAHELERRESHEZE
®, REZERIRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H/ O T B KRS T R RE I AT ISR, RAPEUNEESE R eF PO BREHFIE L PO
ERERYURPOLEFCRSTRRTEARS —ERR; ®'A. HE. M #) FBE
W EASER. TEREMROET . REFIEBSHERSHRE, BMHHsITERZHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

R, SARE, BILEEMEVE. 8. RREFTEEAEHEMNY, BNEETHE
HXUERE. KOTEFHEERME, PRENTIEWEAFR, ROLKRIAKKRS L, #itd
RREFREATREL; WIS, “—ERMBIZR MEHERRBREIEHETRREHE
Ho

5
TA B A
HWILEMBIMARBER K, FERTERAMEN LRHBBA, MEBSLHRE
AL MBI AR K, FFERGRAFIEN LRI BN, THESE SRR EFE,

R | OTERE MR RN R R

Pt BRUCTERESKERNKE, £ELLE. 85X EXRNROER, ‘BR SEFRIPEEILFAASHEE;, ‘=R BHEKI=AN
EWE. KTPREMENBGRTE, ‘SR RIERESKIMEMIMBEET.

CH—REERAR ( “KUERHM ) « REHE. IR TREGE. ARE. IRRESMI.

T BREES. SHME. TREIMR. IRGERA. ZEEM. K4S, IRLHE. RN, MRBTRRAERS . SRS

¢ FRURSEAEMBCRE. FAUR. LA BN SIEMX. SRARMSEETRES. SR ES. ETEES. SHFEES. TERE.
RENA. LBERYE. ERBEK. FRER. SHELH. EEME. RERELERS. ALSM. BFEEMR. AVEHRETSEM. HF0E.
P BFER. T—RNA%. BEET. MY 5ERMR. BE2RE.

0 B A =—RR A SETRE A+ ERI B A+TRF RS A, TR IR & 3 R A0 S TUM B AT R £ 02U A .

#p%g: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 B hitp://www.dfratings.com
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¥ OOMBERT BOR. B RIHMTHRSENGEREW, WAtE —RAEMBEBRA RN
MESWAERKS); BH, MIEERELBBUTRRAENBBASE, £—ER2EL
ZR T HALENVBUE D .

Bk 6 MILEMBUABRERL (B4 25T, %)

B 2021 £ 2022 £ 2023 £
S| =)7 S| =] £l =)7 8
—RAFETEBRA 3283.32 29.74 3281.13 30.95 3692.26 32.18
Hrp: B 2559.68 77.96 2411.64 73.50 2672.62 72.38
FEBUA 723.64 22.04 869.50 26.50 1019.64 27.62
ERIBIBA 3843.83 34.82 4450.62 41.98 4897.80 42.68
Hrp: BUBORIE 344.04 8.95 344.04 7.73 344.00 7.02
— Rt EB N 3209.29 83.49 3741.35 84.06 4201.70 85.79
TIER T 290.50 7.56 367.01 8.25 352.10 7.19
BUFEESIA 3912.90 35.44 2870.84 27.08 2884.77 25.14
B A 11040.05 100.00 10602.59 100.00 11474.83 100.00

BRRE: WALE 2021 F£~2022 FMBORR . 2023 FMBREATER, HTMBZIEBEAREEREERATHE
NS MEEARE, HPSHEE

WMALEBBBABITKED, EBES. ®WFEH. 28 THIRER R AR RIRBE
BIMIBA SEEER; BE. RE. BN, WRFEATUNRIEENBBTTREX, Bk, £
. ERFEJITENHE TR FRIFEREK

AL E — R AETE WA BAEEK. 2021 F£~2023 £, #itE— B AEREWRARELIE
o7 A 30.70%. 8.5%F1 12.5%, GBI ARILEE S 7 A 29.74%. 30.95%F 32.18%.

MBI EMSRE, IE=FHILERBBALEEE, RBEBAS—RAEMERAMNIEE
DA 77.96%. 73.50%F 72.38%, WAREERIF. MNBiIFRE, HILEFILAR 5 BFiF
DR AIGER. BV SR LHIBER . BRI TMEFER, 2021 £~2023 F, ik
FFUE A ST LS B 82.70%. 78.16%F1 79.75%, LB HIEE. MARIITIRE, HE.
BEC BH. WHEEERTW RIS NBBTRRRAR, Bilk. £/ ERFELTIXNFK
SR IRFFERRIE K.

B&R7 HILEEXEHMER (B 27T, %)

p— 2021 5 2022 £ 2023 £
S8} =p2 £l =p2 S8} =p2
B A 2559.68 100.00 2411.64 100.00 2672.62 100.00
FEZHFBA 2116.80 82.70 1885.01 78.16 2131.36 79.75
1BER 943.09 36.84 779.87 32.34 1105.77 41.37
1A PSR 435.96 17.03 409.59 16.98 374.15 14.00
iR 281.44 11.00 267.30 11.08 252.38 9.44
e85 271.48 10.61 248.42 10.30 221.92 8.30
T 4RI 184.84 7.22 179.82 7.46 177.15 6.63

FRRIR: MdtE 2021 ££~2022 FMBURE R 2023 FMBIMERITIER, RITSWERE

AR ERBAETEZHETURIA . TEREVERBRAREERER (/) BEERBA

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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M. 2021 £~2023 £, HMIL&IEFUA 2B 723.64 {27t 869.50 1Z7tH1 1019.64 12 7T,
SIS — R A HRTRER AR EEEE S TR 22.04%. 26.50%F0 27.62%, EBIUAIER & H1Y
EFERF.

WL FEBEFRUYBME AR, LENBBRARERX; EERBFEESKAR
BEKEE, BARRGZEMFERLTESESEENERNNEE—EARAEN

HALE RSB PAVENA N3, ERHBBRAZHILE MBI ANEZRIFE. 2021
F~2023 5, HAtE LRI EIRA 257 3843.83 (27T 4450.62 {27t 4897.80 27T, Y
BUR AR EEE 5351 79 34.82% 41.98%F0 42.68%

HMALE BN MEESBWAREZ B R L HH R SESREZME, BFEREMKE, 8
MRFERSKE, TEHEAR LHMHERREIERAMR. 2021 £~2023 F, #HILE BT
BEEW AR5 7 391290 27T« 2870.84 {ZTH1 2884.77 27T, HMBMABIEEE 5517
35.44%. 27.08%%0 25.14%. £ EFEA LHEANE LA S ZEH~R T TiHRSER
AXRBREFRRZMW, RRPIEEUES LHEANEIEBA N ENBRTESRANRENS
FHE—ENRTEM.

T
HILE—RAXTEIHARRFEK, VBEREERK

2021 £~2023 &, WILE—MAHAMEIHEF K, BFTESIEARRAERE
TFH. B, MitE—MAXTEZHFARIMESZE 935 4163.05 27T 4430.02 2 TH
4743.68 27T, HEEDHIA 52.47% . 51.37%F1 51.03%. 1tsh, —MAHTAE T H i S 1K
FTHEERMKZEER A, BHEEITEEES 37 20.01%. 19.43%F 19.43%. EHI, Mt
MEBAXRGR KRR, MItEaMEBBREERR.

E&8 MAtEMBHMmER (8l 1Z5T)

b= 2021 4 2022 4 2023 4
—MRAHTAH TS 7933.67 8623.87 9295.79
Hop: —AHERSIH 737.30 794.57 822.35

BELH 1201.93 1279.08 1360.46
S REMB T 1517.49 1556.90 1733.25
PABRRIH 706.33 799.47 827.62
WEHRZH 745.77 750.67 851.80
RMAKZH 841.65 924.84 954.25
BFEESTH 4639.64 4600.35 3968.45
MBREAR (%) 41.38 38.05 39.72

BRRIR: MdtE 2021 ££~2022 FMBURE R 2023 FMBIMEHITIER, RITSWERE

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
it EETEEXTNEEMESXELERT O A RE 45, 460 47 [ 100071 BM: http://www.dfratings.com
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BUNRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMUAFAR, EXRBAYBITERRSF

R, LB AT P MR IEENICOTEFHEFEREBNSE, HEaE3L2RER,
FEFET CGHLEEREFNHLR “THR" MUNEY (KTFHEHE2ETAERFL
BRERXRNEL GRIEEITW “tHOR” KEMAK GHltEethapbXigE “+mAa”
ML A GRIEEARBR R TERIKCIZFHELREBNIREL SHBRELZRAL, =
HEEHILERFEREBAR. LRSI AEFHHBX R E2HER/NEHESTFRERR,
HEHIERFERE. QIFAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Eafl. P EA. shOEM. RET Bl HeEaMAeSEM.

‘“t=1" HiE, BEXFREXRNAMIFREIRENHELRRBEMES, BILERAR
Mgk “T=H MK, EREBEAINITEARLT . HREFHE, HRGEEEFTHEE
RE; FUEMFSEMAAR, TUTH ‘“=—" F ‘=="—" HET,; BIMRERE. &~
RS, WERFWERAR; RN ATFEFLRSERY, “CEF®RM” 7~
WERHZMNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZRT
o, SPALKFREE LR XTE%. XUV G=HF—HIRSEEMIRED BZRIRHA,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZE
fEREKE. KRHFRL. RAMSREKEFRAETEINERFHR.

HALERBBEIR ML GERR, BIRSEBA. ZaKBRER, MEFEAF,
BUNFZERERS; RIRRPERNEBRAHESER, FAERSERMNZNERHE, REER
FHREDTE

2016 RSk, WALERRBEARTRERE, TERZNS. BFES. HahE.
KRZ5. REARENTSIGESES, QFBMGEES, BUEXARRTRSEIR, RERF
AHFRARSEARIARHABNGEFR, TERSHKREAET, ZEERBRAREER
HLRERNERER, EHBFTREESEEHXBRERNE, RAERETHXEGS
RFREMANHKEERFRBERSTR, BHMANEKGERSREBERSHILE
100%%0 60%. SEBBUNEIRTTE, MALERARTES GRS ARBUT 2020 F3ETTRDD |
REZMTEEIINE 11 4, HEBNME 6 8, BXBURIE 3 88, BFERARY KM EE
A 188 & BUTMEMITEAUEMEH 59 8 (1) , X () BSMEBUNHBI1IRER 277
THTEBACEE X ITRERFE, BUNFERERIEFERNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNR LM BERN, B
FERERERS. MILEBUNDRTREENL 2020 FitEBRE A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS AFRECISEURSERELY (SBE% [2020]
39 5) « <2021 L EBS AT THEERY & 2022 FHItEBE A IHEERY FXHF,
FEREES LA BRESEQAFFEAMNHTE, MItEBRERALBREREAFFEENE
fiE, FEY AEEATEABER, RABNMNBERALTEATIR, HEENEELRRR

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Moyt IERTMEARWESHMBZXFLRERPL A 45, 46 47 2 100071 B : hitp://www.dfratings.com
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%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FFER.
BZic. Hiz. D BERF, THREAKBIBELANEIERE; 2023 £, HItEBFHED
FERNEES QAT HIE 21446 fF, BBF LB INEBINER AT HIF 2955 .

AL S RRSREE DU IR T A M EE. REEEHETE, HFk, #it
BETBEEEIR «<E ARBUN X THSEBUN 2Rt 1T APTE ML BE5 K R SSER LY GF
EEBFMERSREEABETRY X4, BEBRGSNEHEER, TESEBUNMLER
SN N 2AETIENS, YIKPeEMBYBemNE, Fr-EhhBaGHRS KGN ERN7E
DREBFGFSNEFHSLZRNARER. BFEFRITUEE, RIEMEERZERNRE, #
EEBAHESEFTMEFRAILEAREZSHAE, BALEVBTRES XM IFHE 5
itk RS ML MO ERRHESRBEUSTME R EHRM, RIS EBUFHAE; 2
FRBAIT—RESFMEIHGSFNLRX, EFERAFREBRNATT, TEARFHAEBNR
AEIT. MEEERETE, BN —REFSHNRILEE —RLOEMEEE, THHESHAMRIE
AERMESTHEER, URBENEIEATAZBRMRSNE—TEA, FRBUNERSE
NEMIEFANFEBFRTESZER, BUREER; AN, PRAEERBNHGZES,
RERFARMRATHMEEATFERS, TEATEEMIT.

BUR RS R E=1RRE N
HWILEBRHBESMREFRRELK, BFRSRKERFRA, THHESHUERS, &
FIBRPETREREN

BEEMALE BASTH B RAIEM, EFRPILE BT RS RRIRIEZK, BUFHRSRKE
BRI (FRTER)  8E 2023 £, #MItABUTHRSIREA 16397.69 27T, Hp—K
RS BREN 6046.29 27T, EMEFEMREA 10351.40 27T, FHIAR, MILEBNGRS RN
15625.72 12758, R —ME5S5 RN 5647.09 27T, EWM5EREN 9978.63 27T, Hi=HlfE
BBz ER REZ N

MBRERE, BHItEBNRFETEEPETRR. HE 2022 £X, BitEELRHFTR
)9 558.6 27T, MEMBFREN 13341.51Zx. MEFHEEREE, HILEBNGSEESE
ZATHEHGRIGETLRE, B3Hm. FLERES . A5HE. KB, AHDEFRLHER
FoU, A EEELBRETHILEEFERMEERENTE.

HILEBRRSERASRERE, SAHEFRETE

MEFRAEKRE, MLEBNTHETEREBRNRFNRESEEZRE T LRGBIBA . —&
KEFHEBARBFEESBA, RRESRIFERE. 2021 F£~2023 F, HALEVBATT
BRRSHEBEEHS SR 0.93 5. 0.76 571 0.73 5. Lksh, LUEFIEIRA BN ERER
FRITORE—ERE LZBRItE BN GRS NI MENEN.

EkR9 WILHBNRSEENER (Bf: Z7T)

mE 2021 £ 2022 £ 2023 £
T B 11040.056 10602.59 11474.83
BUF 555 REN 11932.22 13900.11 15625.72
i dfic@coamc.com.cn H3E: 010-62299800 fEE: 010-62299803 »

ik AERTFEEXMEFESME S XPRFERFH O A FE 45, 46, 47 F 100071 BM: http://www.dfratings.com
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BxR9 WILHBNRSEENER (Bf: Z7T)

=] 2021 £ 2022 £ 2023 &
MBRBN/BRFRERE () 0.93 0.76 0.73
BRHEER (%) ° 108.08 131.10 136.17

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RASHER

BHERE, BHILEBREFHENENTKR, BERESRBRE. KASWIANHIES
BN EHRENRE, SAHESNEEAE.

FH RS ERITRE S

FHEBEFEHEREPAAREEBNMESTEEE, FRMBMAKA B EAHRSH
BAMBRARBENRSKE, BEERMEBALRAESHNLNS ZLHEBR. IEEIH
E. FREEENFEREWMEETETIA R

REVTR [2018] 28 53X, MAKBIEETMHESFNLTNEAN SR EEINE, I
BNEHAABNEESMEEENES LHERNEILRA. THIRARTEE. RIEX
MO ETUMANENEUSLI, FRELIHGRSAEN, TEZIHSFRIALITHR TG
FRAKERE, HEBASIIETEE. AHRFERESRIRT X MR L IEEAE
ZoUA

1.2024 F3ded (RX™) TS (THH) -2024 it E BN €M (B1+H)

2024 FiEgded (BUX™) MisiEmfiss () -2024 it E BN £ (E+HH)
ERMEAF R 2 NFIE, MEHRERE 24.51 27T, EREASEIHEZES 1.50 27T,
EFRIIBRAEERBLMEILRA; f5EFSHR, TRTAESTEMKEN 1328127,
GBI R B SRR SHNRERES B A 1.27 (570 1.40 5. BEAKRE, LiRTIER

LTI E Y 5 B 7 B KT .

E®R10 MBNE (B4 27T %)

MBS ABBET THTESE BMED BES

B’E@m  TWEEF FENkE AR #E

AEMX e AT K E 10.35 1.00 11.85 933 1.27
TEKX BAEE—# (B X) 14.16 0.50 1.43 1.02  1.40
- &1t 24.51 1.50 1328 10.35

X UM T RSB ERXRE REE RNE BRI B T R MAEIA R XN E R E RN A RA R, R
F e FHMME ATRAL. BRRR BIAMET, K5 S0EE
2.2024 FdEE (RA™. SBM™) MBETRS (THH) -2024 FRILEBF ETMHES (B
+—5)
2024 it (FBa™. SSN™) MREmfs (THRH) -2024 FRtE BN TGRS
(A+—8) ERIMEHI R 4DFIE, TETHESRE 36.82127x, MERAEIRS
K€ 37012, ERTBEWATERB LI REFEHR, THTFESFENKE

" B RS E=BURF s R BV B *100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Hidlb: SERTEEAXKNFEHESXFELERPRO AR 45, 46, 47 F 100071 BEM: hitp://www.dfratings.com
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79 37.84 125, B T B =R R A S B RPE R EE 1.19 f5~2.65 5z 6. BikRE,
ERIE s e SEIIN B Wik SRl 5 B K F .

&1 mBNE (B {27k, )
HEE FEMET

ig? HRAEFNN CECHA X 8t ER) 5.62 0.30 12.42 4.69 2.65
AT BRIERZETE (2UELR XK

10.19 0.60 5.14 432 1.19
wE TES)
BAEW L. - .
AR =752/ (SR RSIRES) 9.80 0.60 10.26 775 1.32
HAX DEHFXBAXBUETE (ZH) 11.21 2.20 10.03 585 1.71

- &it 36.82 3.70 37.84  22.61

X TATRSFENRE=EXTE GFFEINEERTIHRA-TITRA; BESNAS=-HXTEHFSFSNNMERELRS; EEEE-TH
FREFENUE/MAEDHAAE. FRKER: WMALEUWBT, RESRER

3.2024 FdEE (RX™) M EmfEss (T7-8) 2024 FRIEEBRET GRS (E+28)

2024 i d (BUX™) T Iz (758 -2024 FtE BT I fiss (A+2
H) ZERIEHESE I AFIE, MRXTRIFEAFLZXRZRHEX (Z8) 7 KBS
B, MBIHEKRE 15.98 25T, MERAAMEIHRSEESE 1.50 2T, MEVRATERB L
LA fEEEMN, THTAESFENSREN 22.54 27T, ARG ESEMEARS
BERRIEER N 1.42 18, BikkE, EXMBREBSIIIE Ka 5% B K.

ZEAR, ABRSFERREPARILEABNTESMEERE, SRITEMHBRAREE R
KA FREFNERN BRBBBEN A SRR, EFRMBVALRASRHNEI S Z L HEER.
GIEBIHE. FFRRAZENEFRERZMmFER LT K.

#it

RESBIAA, HItEEFRERT£ERS, BAIETHEENTWERM, BRTCEE.
AHATI. M. EH. WE. BAOREERBFEEARKRNIVER, £FLHRAE; Hit
BMBBRAMBEKXR, FERBRAMEN LLMBIKRA, MBI HRE, FAHtGSEERES
PN BUFEESTEERE, SRINEMEAYA % AR RSIE AN RIRBERER
BERIFo

B, RAESBBXER, MIEEVBEBRAFSLERESNBEREESUAZSZE~R T
WHiHESESRENYNMEE —ERHEN; MItERFRSIELFERREEK, BF
RERKEERFRA; ERVBUARRSRNINGZLMER. EBIHE. FLHRA
TS ERZ N MFEIXTERA X .

SEER, BItEARBRERHRSHNENRE, AAGESIIEIRGEEN N RKBEIRT.

#R4E: dfic

@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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RAEEWHEFF [2024] 0386 =

B —: HALEEERF. MBRRSEE (B Zx. %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95538
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR A I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEEA (5T) 30829 32914 35146
T BFERE 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.26
Hep: BB 2559.48 2411.64 2672.62
A 3843.83 4450.62 4897.80
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9295.79
fREatR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
B RS X 108.08 131.10 136.17
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071

BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
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