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2015 2016 2017 2018 2019 2020 2021 2022 2023 SETS2gSS83 35825538 3
S8 S8g888s888g988¢83¢s
B UE R (L) e TR (% A oL g Y & MR RE W 2 E

HiERE: BEMIFND, HRASHEE

M PMI 535k B, 2023 FREEEFIHESSEREHSLET, THBRARLE. 1 AH
e PMI BB AR E FHH BRI L7 ESEEFIRKRER DA, EFEER
GRS MEMERFRE, WIHTRE IS,

2021 2 B 24 B, rhitrhft. EHRILT (ERGAMBZBMALRNE 1HETH
[ 37 3z B 2035 L R EAR, BEARERRERIIG. £FE8. KEEN. Gkt 22
MRANKCEREERGA NGB, MENKERIET, UARNEM, KB, RATLL
BIEATNEBENERGESIATEN. 2021 £3 A, EREFNHSLZRE+NTTER
£IF1 2035 FIT R EFRNEY 2, MREELERE, TEGATHARE. KB4
IR LS, DR T BEANER T B S MM 41, 1R AN R et X Sl AR . FE AR
EYEREAEZTENRBERERENERT, SEMTIRRFRBRANEZRZE.

B ABAT U RERENEA. ERERKHRE, TPl gr=niRaagE, 5
FIERE, BN REMMBSE O RELEERNERRE

B AREFERTL, TUAHIHRARERA. RERRMAREK, RESRARE
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BEEIRIREE TR 2023 4, ERGAMAZBMMRTES, £EZBEERFRETM 3.7
HiZ7t, B AREIRHRE 282 2T, BT 1.0%; HiFEREE 2776 K2, HEsy#
S g 7000 A B

BEAKERPERERANESEA, BREN TRIEEWMNIERIET, SREAREE
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Bl A B R R R R S, RS RIBRE. BREDRREK, BHRE, BT
UG A ST (T FFTIE IR B A REEIZ RS, ER XIEFERAKFNERX ER AR
i B ) B AR 55 R ST K

REGHE ARG BHRENEES, RERRMEBEK, ERRFEIEN &K, B
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RIREHIFEE

EESR, WRKEFEMBEHEENR, ANGERRERMK, BMt—PTE, 7
ANFRE RIRBEBIF SN IR

WZRE R T E RS, EEEESMRERTS, WS BdtmEsAdt. Hm.
T OTH 4 . LIRS SREEEMN TR T R 25 & RIS SRR, IR,
WIZR e 258 S0 s aing , 2023 LI X 4 = M 1E 92068.7 {Z27t, B 6.0%; Lok,
IR & 2 5F e, == EbEim 2017 fE49 6.7 45.3: 48.0 %) 2023 /7.1 -
39.1: 538, ==& GHLIFEIRS.

SR, L ZRa Hh X T SE 0 g , 1R 2023 F A EREF Mt LR 21,
2023 FLE— B AHITENAR] 7464.7 {275, RLEHEK 5.1%. ILRE —RAETAEWALL
Bl A 3, 2023 3 5229.6 77T, #84 9.1%, — R A HTAEYARIEEE D 70.1%. 2023
FINRE R ALTRAE T 12582.7 27T, K 3.7%.

BRS5 WAREEFEIESFRMBEER (27T %)

) 2021 £ 2022 £ 2023 £
& R BH BE BE 13
X A el 83095.9 8.3 874351 3.9  92068.7 6.0
—RAHFRRE A 7284.5 11.0  7104.04 2.5 74647 A
ERERE (RERP) - 6.0 - 6.1 - 5.2
HeEEMTERA 33714.5 153  33236.2 -1.4 361418 8.7
Kl mpt 29304.1 32.4  33324.9 13.8 326426 g
AL Tl s n{E - 9.6 - 5.1 - 7.1
=k LA 7.3:39.9:52.8 7.2:40.0: 52.8 7.1:39.1:53.8

BRI LASERAFIESERETAR. WASMBUTATNE, iz SR#2EE

RERILAREKZERKZEAERRIFEK. HE 2022 XK, WAREESEARKEERRIE
) 8048 &, @%é‘?\lﬁﬁﬂﬂ'lﬁﬁmm, B TR ERER S 2023 FIUREHK

. NEE. KEHERREIEZE 33 {ZAK, RREE 33.6 20, $kEE. AR, KIEHTAMK
ZEEEE 979.7 L ANAE, RYEEE 149708 {2 AR, 1K 5.4%.
i B 6 REBERIT LA
2020 £ 2021 4 2022 4

FEtRE R

i T Rt i Rk i RILE
INR R ({7104 ER) 6784.4 0.6  7517.61 10.8 7912.6 5.3
NEREFEE (LARE) 159.3 67T 177.8 1.6 98.3 -44.7
WIREIEEE ({Z0) 26.72 0.4 29.12 9.0 2757 -4.9
NEREZIERE (ZA) 1.9 -60.7 1.5 -22.3 0.8 -45.5
EiRARBERE (AF) 7473 15.9 7477 = 8048
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BT, WAL R A B T 5 R o
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AFRUAENSEENDBEREME. Eik. ZENEEIE, TELSENZ TR,
EWBRAREFBREEK, BHREEHT TR

AT ZIIRE LB ERAEAREEORMA. Bk EBEMERI 4. BFER, LRSS
WA ENLEER, TEMERERKE. BHEL. %Kk, BaHELFUE
BT RIS SN S, HihhSET R R SR B AL 5 F.

M7 ARELAKARREEYERNE. TREWL (275 %)

il 2021 £ 2022 ¢ 2023 2024 4 1~3 B

SR g A At WA SE A A A At
7% #.14%  parmigss 30437 1509 31329 1352 35586 1348 77.14 1466
%f?m R \ i BRI T 707.35 3508 788.47 3402 79800 30.68 10603 20.15
A0 SRR 4003 199 4567 197 5324 205 619 1.8
\ 2023 F£F BmiHE 718.61 3564 85892 37.06 102327 39.34 25245 47.97
e BURA Hith 88.12 437 13309 574 18005 692 3359  6.38

EAIA 1858.48 92.17 2139.43 92.31 241043 92.67 47540 90.33
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HiZSlEnasA, 2023 FHOBETES N 477419 Fil. 4167.94 TiHH 2846.99 il
BiskE, AFRRFERERE, EEMERE, ARMELFNRELREEHREEN
SN, AREREZICE KRR
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KAATITE 2018 SFEFIRMY BN EIR AR, [ 2018 FRURFFBASHE AR, WEIRET—
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2024 4 3 B3R, WARBHERREN 1366.07 27T, FrAEM 32770125, Hi=ff
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200.57 {Z55.2023 &£ 5 2024 £ 1~3 A, IIAREFEIE L SIA 277y 730.24 {Z7CFN 95.66
1755 SCINFDMAEA DA 37.17 {275 3.62 1258, AFIE4 5 30.72 {Z7LF 3.00 {Z5T.

AFEEAIE T S X EREARIMIA RS E N L@, EFHEERAMRRRITR
AIAE, Hrh 2023 EHS AR 118690 27T, M SHERRRUERRE, BERETHR
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ARSI, 2023 £ R SRS FYA 190.751Z5T, BLEIEK 7.01%,

AR RS AL RIT IS — KRR BB TR L SRTT T 2020 £ 10 B3z E MR L1,
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F el S5 R BE RATEA . Hrp 2023 3R, BUS T RLRITERDE T F KT 1 4
SRS N7 04%F012.52%, E4HRIT SR PHHERE R BE 2023 FR, EED
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B& RS 354.28 374.46
rEENE 257.33 280.08
=L N 82.91 87.35
AT 20.79 21.16
WRAR: ATEOR, Ao
TR

ANFIRIMS BB, SEARR—ENERIR AR, NARFRERERTE

AFIIMNE R TBAME KRR AN A E . BEE A, 2021 4£~2023 5K, AF
KIARRRUR S A 242.70 1255 321.76 {Z75H1 376.22 {Z7T. 2021 £~2023 £, AFHKE
U 210 54.34 (255 77.40 {Z5ER 7104 {258, #UEEA, 2023 FIREMas S,
A A KRR AR B SR 16.07 27T AR B A HEMIR AN 13.37 2. &
B AR A A A MR A A 6.68 27T, HthiN T AR BRE I NR AN 6.21 27T,
SRBGS TR AR R AT, BRI R R RN X 4 F 5058 B R 2 AR 0 o

Bk 16 2023 FRAR FBKMRIREMAK (1Z7T)

BIREH B HAZR R AEEEHIR R
FEREREESkE (BRAK) 32.54 47.30
ISR E RN 40.04 40.61
e B EERROAR AT 2l 5 35.59
;ﬁf?ﬁﬁ&ﬁ%ﬁ&iﬁﬁﬁﬁ%&ﬁ%&ﬁﬂ (B 97 28 31.90
HEALB S BB E R R AR 22.92 28.74
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HIOESRDTIRAF 26.14 2612 -
FBERITIROERAT 16.38 21.99

BAEsiE: QaERM, KRLSinER

Bk 17 2023 FRARERRMNG TRIZEEL ({27T)

2023 FEHIAT
WRE ST HARRE R A RitAE
LAk BRI ERARAR 179.58 5
MWEILEARIEE DG (BREWK) 24.54 1.77 10.71
%i’i?ﬁﬁzt (Ei) BRiREskdl (B 418 0.54 109
Lis#m—ERE kel (GIREW) 33.04 0.39 2.29
EH &R RR AR 12.76 0.06 0.45

HRSRIR: REHRML, RhHSWER

AR BEH 3L AT T A RALEEEREE, ABT AW EERRENERMELSHRERE
&

2022 3 515 @, ARAFARALEER (REh ‘HELASESREASRAR" )
Stk RERERAT® (AR 1250.HK, MUFHEHR tESEEMEE" ) Lmks
AN, MAESEGERS LIS EREYEWERED, LEEEERS LSEREZEEENE
ATVBREEAERIZ A R A T BITGAM I, SRR EE 2 B E 2 [ ERIAR 7 0.096
HETTIABAEHE AL IR B & K R 1THY 48804039247 RRARAN, IHLIRE [ 48 %2 B 13 IA T 52 X
&, SRR EALIRE SR 43.45% . 2022 £ 5 A, zaﬁiﬁ‘a?im”@$lﬁ5xﬁk
I E AR SRR S A B RTT ARBFES A= HEERERSTENUAEER

ALRSEEAEIRT 2013 F 7 BESBEMER LT, EEMERARZHH. FU]&‘EE&/E
BB S HATEEEPRNRAL 2266 KE SR 700 KE. B EXHEE
U 976 JFL RIRHBEIRIT 5000 5 AKEE AR S . 2023 5, IISHAEIRELIE WL 49.63
27T, BEFIE 3.87 24T, BE 2023 FRRITBLBEN 5643935 KRR, EILHKL
14.5%. HORFIWHISENE, AFT LR EE A B AR RAE G RERL 52 R

ATFILFENEAM IR, BRI H o R AR R R R SR

WETF 2022 F 2 F 25 A& CIEKS mﬁlﬁﬁﬁ“—] WRAMREEARHE. ik
BARETHHBHALGY (UTEHR ZaE" ) , REQASTFARILASREFTLZEHE
SEABRAR UTER “BEFLER ) UJEEmﬁT’i%?’“HxEBE“ﬁJ (AT R “I 58
ERAR ) EFEmmSEEREAESNEL (BREAK) (ATEHR “MEmeiz” ) 2020
£ 11 BANESRYITAA ZBERABRAT UATHR “AARE" ) « BEAMFRAFRS
A (AT “EAMr= ) FBH CETEAM=RERRAFNRSEELND | #RIT
EEH. BERERATEGMESES JUEEFEAM= 21167% 1.4111%. 1.1759% (&1t
tb 4.7038%) RIBRAEALLG AT RE-

P BERD WEMEREAARAH" .
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AR R BRAELE N R, A RIBRFERAIMNYET 12 0B, 43 3 #55 A ZRIT
REH. RERRARLIGRSELABEILR. BEZAGH, BRFLER. REER
AERGREEBRE AL ZEZMNNE . STHRAELLR A 120 Z TR ENFIR,
AR = HARRAEE LR A 80 Z TR RAFIR. AL EE. REERARLIGMERE
A B AL RE&E T AT BHE.

WRTF & ER . RESKRARARGRESREETEBREFRS PRERRRZ T MEH
i, BRALREZ AL TR AR S IRARE LR A & 80 {Z TR A8 WY
PHEASEMEER. 2024 53 A 18 A, ARALHAER, RELRAR. BRTLEER
RS ARIE A St E B FRAF R 5 R ZE R % 2024 £ 3 A 15 BIEHIN (2024) hEEMHR
HFE 0781 B, HF 0782 5. HF 07832 «HRBy , MAWHIBEBAAAREDEHIFA
AL 3R & AT AR 8000000000 sTREF S BHINHEA S, FRBRAMKZE KL
LHIEAERGLENEMARER. AERARBHR, BIEHZARER. ERREFER
R, BWERIBEAANS REEARET.

RIBE AR T 2024 F 4 B 26 HAMK CUARSEEABARAR R TIE <IFEMH> B
BEABERE. BiIREARBTHABRNAS , BRERRAR. BEALEEIGRETRE
ARKEHER TS AR ARER (UTEHR bR’ ) HAR (2024) 3= 04 REF 480
S, (2024) 04 REF 481 S, (2024) 04 R4 482 5 «ROFEAITY HFxXH, RES
B 4L 5T PO R e A S SR A E Y (2024) FE SRR T8 0781 5. 58 0782 5 58 0783
S HRBy , BRl ERRMFEHRIERMUPRRI RS, 1o, RIFART 2024 44 F 30 A
B QLFEBSHREAGRAT KX TRE «REZEBHMH BERRFHE, BIIHEXR
BRITAHRENAEY , 2024 F 4 5 28 B, REERAF. REALEEARMRERITE R
EHRNTRRARERE (UTERR SRUIPERE" ) (2024) BO3$ 911 5. (2024) B O3
$.912 5. (2024) K 03 913 S «RAHFEBMPBY , BIFRFINTREREARTRM &
RApyy HXZEME, RIPREZEIIT,

KELKRDHT

AFFHESRETTFAR, SFEESRE—EASHL, RANRSREEAHR . FHHF
SEE. B M5 BT RES, £3TUSHERNRTS TR RESNEEER

HZE 2023 F£K, ARMASHEEN L TARNIT 76 K, FARWEFIRT R ESER
o BB BB B BB BT ’ES

B 2024 £ 3 AR, AREFE LT TFARLESIRERG 341228, &tk 70.48%, 7
IR SRR — KRR, HA DB ILARS RS 9.77 28, & aRm e
28.64%. 2021 £~2023 F, WWEBERNOAPEMSLFETA AN 19.24 25Tt 1931 27T
20.33 27T, AFESFREBIEFRILHRE—ERNSHL.

BE 2024 £ 3 AR, N EERE LT TARWREN7.77 2%, Gt 49.75%, HiE
R LR SRR B IR IR B B A WL R EEAT 5.93%00 s, M ILIZREEATSE — KRR,

P AT 2006 ££47 06 BERE , 810425, FERVRTUREMTHZHEFHATRERRS, WRSHREDGRARUENEARE
9.77 {Z BB RN h B R AR TR T FIRRIBR, RITHIRA 2006 fF4 R 7 HE 2026 fF 4 F 6 R
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E%h &k

A
GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid.

R A B T LR B AR S R R BRIE . 2021 4£~2028 F IR BT M S LLF SM
209 1.951278 2.50 1Z7TH0 2.79 {278, ARSEEBIRIFRILHIRE—ERNEN L. LR
T SRR PSMPEAF ST S, SRR, IIARBEBR S AR KB 7 IRER K.

BUSKRE, ARABESREMTAR, SEEBIZSRLARE EURNL, BLER
FAS R AR B K. k. B BT BEE, E3TUSHRKERAS
HEEIRESNEERK.

KRAES R R

NFEE. WEARRT (AFER #iE, AARKAIHTEXBRINEHNEERE.
HAEEESEAEREEN, NARRRRERE TESEK

WAL EAS. LAEERARBEDRGRA DM LAEMMRE-ZER RARKRES
EME CARER BITHAANRE, AR TERES, ERRABM A, EHINRESR
52, RIEE 1 &, AATRESES, BRIKE 2. ARRSEE 1 7, BISEEET
%o HRIARER. KEARET <AFED AE, THAEAREAFMAINRETR ER
M. Mesh, AR TIESMRAESE], SRR, RENH, HEAREEEEEERR.

AFIRBIARS I EERER, HETRARANATERHE. TIHHE, HPed
WEBTFARLITRELETEN, £RTARVEEGBEXF, AEHE. EREEL, 8
BEAPLECENEEER. SERRE, HRATDER. AAREESLARTE, HEE
M-S ERE LB BLRIIS. ARERADRENEWHTEHEITSE. RERE
SREPRERAATEHS, ATERERRESESSRABNAREEE, THEERANNK
Flo DAEIERE, MIRASEE, ARFETASEPERNE, FERSEPEERIZE
FEAALE T RUA RN, ARRIASEEERS, ZRASAEEANRARGESHNER
SEAEYE, WEFAQATAGBKEHTR. REASEENTE. EEREEHETASE.

2020 AR AT EZE. RIBALIR, #ZE 2020 3 AR, FEXBAIHSE
ML AR 18509 A, EEE T REMNAIAERALALEN. HTFRBEEHTARKS, Wi
HARMELRSREEE SRR, FOHERRBIE HENENR, SERE. ANEES
T RIRE AR AN o

IR 3R 23 B ek 5t BB e R A e 2 b e 2 ST AL LSS K2 R

AT LEE BRSNS EERA. B, EENEEEE, 2ULRSESHE
HEAREGRY, TERMTFSHAR. %I BOMESORRMRHRE. B8 B
EMEEE, KhEREMSOLE, BhFIEELRE . b RIEMIR R
REEERSHRTI LA, % TERE EREHE 3.

BREEL, ATAREUENSHEERNERAEE, UElm RIS IEEN T
2, BURLEEIENEN, e —aHESIRD ATBEEER, WRABET.
B AR RS IR e . BERVEE. MMESE. CURSE, WEIRHFNRIMRULBEELHNE
KR

BREAGEE, ATBIRLE, EALH, EEHR, fTEEAREL, MREEL
B GBE. BOSMES BRI LR, HATITEMAERA. MR SR
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fofe A B dll SRR

AT EMAFZE TR PPIFERET, REAREEFARLRSERN R KRR I
BRER, WREREDRILARBEFYREER R GIREACOERENME, BT REIR
BEMNATRRME; RREOBHER, R T —RIERIFRE T — 2R RIE LR
EEROAEMRAT 2023 FIFE. HRRAERSEY , ILWASERMDAETENS MIRATHBAR
REELRER, FAWEIEK. RAT MRS, S ETRENEER, RIE GRERIPD
LAARREEM, HIE G @ IEMRERPEEREY «FIELIMERIPEERTE |
FHAE TRR B AR IIME RIS/ NG, 40 RIFAVIE LIRS, PR IRIE P AR5 R,
ENE AT RERIPEETENSEE 52,

435 o4t
W55 e

AFIRHT 2021 F~2023 F X 2024 £F 1~3 BMEIHMERER. RIREFFSHTIIRSF
(RFREBAIK) 3 2021 FMEHIRMT 7RI, FRPMITIRESR GHREBREK) X
2022 £ 2023 M S HERIET TR P A TIRELRE B LN EITRE, A7 2024 F 1~
3 AAHMBIRFRAZEIT. ARE 2021 F 5 2022 FUEHARRA 2022 F. 2023 FHETHR
B AT

wrelmSRE

SETERLFNFELREBBEEHTEOB, ARNLRES. BRES THLE
SRBSSERNB =N MR- BFEEMN, EARZREFMREKR, WEREERE
— e A T R

NEVE IS, B AEREN A A E, B 2023 R 2024 £ 3 AKRIE
AN L3 81.55%F1 82.71%.

ISR, ABREIBESMKESE, UEMES. AREMS. B BERzi#E =
ENREERNET. ARETRSTFENRITER, BE 2023 FR, KFERHREREN 599.19
7T, BEMEEn, EhiRTER. BEhEmASMEFENS S50 51478 {25t 81.451Z
TEH 2.96 {270, FIRIRMA® 256.25 27T, ZREMHE S, FRHPRPITEIOESSE 177.10
27T, LE. BANERIESEMRIES 66.03125t; 2024 £ 3 AR, AREHHEEN 5724012
7T, BEERTHE 4.47%.

W5 o B RS E TAl SAERNT A, ARARRRERFSNIC, Hrp 2023 £R% 2024
£ 3 ARS BN 569.85 27T 577.64 27T, XBATREBIMEARE™. &) NBIKRE
S, AE RIS EE R TIEM T /558 5 S 5 i =4 (O RAGRIN, 2023 R % 2024
3 AR HH 307.89 {Z7THn 335.50 1275, HH 2023 FARRTHHRIFMOES 31.17 27T,
NFTEEEENEM, 2023 FRGFHEMENERN 199.58 27T, BB 7.98%, HAEFR®

(PR « BEARL BFERRRESRNIKENES 5 A 78.81 {27t 61.06 {Z7TtF1 28.39
255; 2024 £ 3 BARASERKENES 217.82 17T, B EFREK 9.14%. RE)HEth1K
AREBQRERA. SR AREMEIFMAE, 2023 §RkMM 2024 F 3 AR, AREMMIGRD
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513 256.02 me:%u 279.18 {75,

Bk 18 ARHMREREEIL (127T)

20000
15000 ‘ I S
27.42%
10000
9 2023 £k
5000 | o
0 .
e i
r§> 0.00% -%& fﬂ’giﬁ H 20.40%
9.70% 11.02%
W REh ¥ D |5k
T 2021 3k 2022 £E3R 2023 3k 2024 ££3 Bk

HHHE 602.98 593.66 599.19 572.40
Rz MR 158.07 24518 307.89 335.50
HAth sk 218.18 274.49 256.02 279.18
FH 194.96 184.83 199.58 217.82
AR 324.64 440,85 569.85 577.64
HAthFesh g3~ 186.11 218.50 270.90 290.64
wangEait 2075.94 2373.09 2792.87 2653.43
fEETE 202.61 175.35 90.44 133.90
B RN B SR 1456.91 1681.51 1939.05 2047.15
K HRRR AR % 242.70 321.76 376.22 389.39
HAthi s TRERH 303.59 315.55 351.25 378.92
BER™ 1804.59 1948.24 1978.05 1965.00
TR 2931.98 3568.98 4539.16 4597.66
& 1060.56 1093.26 1111.95 1088.11
EmaEr=&it 9322.39 10853.06 12344.56 12696.93
BB 11398.33 13226.15 15137.43 15350.37

BEAR: AFIEN, REENEE

RS, AEAERENEFEBREE M. 2023 F£3RE 2024 F 3 AR, —}Eﬁimt Breaalh
12344.56 {Z7tF1 12696.93 275, EBHEEHE. BRE. KM ERENR. FAURES
il

ABEHEFE T EHEEA BT 2SR AR, AR I & =R E S =

B missutc, Hh 2023 £, AREME=H 4539.16 {27, B 27.18%, Hp
"HltF*R\ i FA AR 1/ .5 51 3812.53 12 7TH 688.60 {Z7T; 2024 £ 3 AR, WEEL
A= — 18 T 4597.66 (27T,

ABEERFETEN LA BEEERAY. MBEE. SRIAKBRFRES, X
TS ISR AL A, 2023 RN T E R =7 1978.05Z T (B BB EH -FHE)
RLbmAEM, Hh e YRS BREABRRAYFRFLEKENES S 7 119515
{7255« 379.40 1Z55 253.05{Z7CHN 39.01 {Z5%; 2024 £ 3 BREFELHF=H 1965.00 27T, B

10 RN EE AR R R R R REICR) B AR R

[ipsE . dfjc@coamc.com.cn Bi%: 010-62299800 f&&: 010-62299803 19
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FFEREEIR K,

RS TFFARBETRE R TISIEHNYT K, ARLBRF R RRIRS
¢, 2023 FEFFN 2024 F 3 BR, ABKRMEER R B SHH 1939.05 Z7TH 2047.15 27T,
Erh 2023 FEARE LK 15.32%. ARGREEIBEEEHTHMURE, EFHEHURANIE
MR, #E 2023 £k, ARGREURE 1111.95125%, EAhEERMITHIFURZ 819.1812
TCo

MAFESZIREHEINE I RE, BE 2023 £k, AFEMEN. FRSEXNERAB R ZR
BREHRREA TR 2221.94 1250, HREBFLER 14.68%, HGAE=LEN 57.59%. 27
SIREFEMER R, R —ERF .

Bk 19 2023 FRARRZRBE MK (27T

b

MA el s S IREE =&
bk 25625 PREMEREE 6.97
Rz SRR 74.68 EEHET 178.22
MU ERE 0.10 XZREr~ 1298.44
] 1432 {rETHz 0.07
AR T 237.89 AFEMEEEF 2.26
KHAR AR 71 4121 HfpIEFaiErs 88.63
K HA R YR 2290 &t 2221.94
ARIE: WAlRH, FRAEiRE

WA

SR, ARRAEREREIEK, EROBIRANE A E NG & RS

2021 4£~2023 R, ARFHENEENEK, 55510 2934.91 27T 3368.39 {27t
3858.30 1250 HASLAEARRIEARLE, 195 459.00 {775, Hihilm TRIFLIEC, Hrh 2023
FHRF 520001278, WHABRITHRER, BAAREREEK, Hi 2023 FRk7 824.81
27T; ROWFREEE, HBH 137.56 {27t 14415125t 133.98{Z5T; AR, 27D
AR A A BN .

T 2024 5 3 A%, NAFEENEEHR 3912.62 27T, & 2023 FEAR/NERK, FERE
ok B4R SR TR MK ETEL

A& 20 ARFAEERESEEL ({27T)

E AR
wITH
13.48%

2023 F£3R
FrEEN
MR

PN
R
&V
W EREARFEERGS 21.38%
B OERRRN G
HRRR: AFERM, HRHSRER
Mrss: dfic@coame.com.cn Bi%: 010-62299800 1 010-62299803 20
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BTLEMRNT K, EERATEBRSHEMKEMBRA, HEIoaRNE, &
SEMNKMERRSHE, BERRRRELTREKT

SR BRI B A SR AT T A S RUE I ARAT L S (IGE, AR ARG
BAFI, 2023 FFAR K 2024 FF 3 AR, ARABESIS AT 11279.14 4255701 11437.74 27T,
Hrpiahtafiid e 510 54.52%%0 53.39%.

NERENAREEHREER S ELER EAMKR. —FAZMRIERRAER. TS
R BEtREh A RS, A TR E RT3 2 79 B ML AR TR A 730
TEHR RN R PSRAT (B B L fth & MM AR ORI, T SF SR 4B AR SR, Hrh 2023 4R
2024 £ 3 BARS A7 2705.91 {Z7TH1 2811.21 27T ; -~ B AR T2 79 TAEME LR RAR s
BEHRSWERS, TERAHKE, H 2023 FR% 2024 F 3 AR, KENNKRD5]H
893.91 12t#n 802.92 {Z7T.

B 21 2023 SFRARREN AR Efk22 2023 FRATIERENFEHIR
Hiy — Hft M
12.77% LR

Rfs 3K -
4.42% \

18 Rt

A ___,. 202345k WA 2%% gﬁﬂf
6.91% EhfafRtl 1%1@53&‘
L
& — 18R
7.15% —HFRE &=
IR BN AR 75.67%
10.21% 14.54%
e 2021 £ 2022 5K 2023 £k 2024 #£ 3 A3k
TEHAfERR 230.83 327.07 439.46 405.80
MR S T A [R] Mk A B 2057.86 2311.70 2705.91 2811.21
A BN 689.33 779.90 893.91 802.92
— ARSI AR EN T 15 239.33 391.63 627.87 415.36
HAthFREn AT 137.50 535.51 425.03 510.67
TENAEE T 4345.40 5313.99 6149.35 6106.42
CHBERR 2910.61 3382.45 3881.58 4060.81
MRS 931.01 774.85 875.68 893.05
ERRAEET 4118.01 454377 5129.79 5331.32
it 8443.41 9857.76 11279.14 11437.74
WIRAGR: AFIH, AhSuE
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AR —ENBIRR AETREN AR Frlsh, 2023 3R K 627.87 27T, [ EEKIEGC 60.32%,
Hrh—FEREHNKEER. —FREHIN R MRS — S NEH A R AR5 275.06
125t~ 312.07 {Z7TH1 29.52 {2.5¢; 2024 4 3 AR AR —FNEHM AR F I 415.36 27T,
i 2023 SR T W 33.85%. AG)EHAETREABATIEM, 2023 Ry 439.46 27T, RELEK
34.36%, H{ERAMER. RIEBR. BRI ERRHIRETR 57 306.74 25T 103.69 {Z7T-
26.67 {2751 2.37 {255, 2024 4 3 AR, A BB 405.80 27T , 8 2023 SR TR 7.66%.
NEEMREI R EE TR, 2023 F5RK 425.03 {275, FELER 20.63%, FE2 SN
5, HhiEHNARS A 327451250, SHeEE; 2024 3 AR, amHmsiacs 510.67
{275, B EEREHIEM.

NRIERHAEPKIBERI N RES LR ARKRERRFEK, TERBTH
NG AR ANk I B B A0 S AT SME S R Z AR I, 2023 SR, 22 E]CHERfERR 3881.58
275, B 14.76%, E{ERER. TG MIEERFIHERERR S 210 2220.91 {Z7T.
142716 {25t 181.93 {Z75H1 51.58 {25t ARN{HRSEE Frah, Hr 2023 FiK % 2024 F
3 AR, AFMMERES BN 875.68 {Z7TH 893.05 27T, ARFFLEFHFMARE K.

FER, AR HESFEFRFEKENERK, REEHLHCHTEERHRS ME. 202]
F~2023 F£3R, NRIEEEHRSE B0 4706.92 {275 5715.60 {27t 6574.58 25T, HHHKH
HEESHEES. I, ATEELERES, KEHESBEAMIERESTHES BHALIER
HFERD . A, 2023 Gk 2024 £ 3 B3k, A EEANGE TAS 3% 520.00 {27t 580.00
258, AARKRTHRES, EEEHMTIABERSER, AREERSFMERH—SIEA.

EaR 23 AREFSRIEHEIL E&R24 KAREREHEFEMER (27T
80.00 | 74.25 7453 7451 7451 7000
7500 o o —o N 6000

| e v 4 ] .
70.00 5000 |
6500 3 . 4000 |
60.00 - - - . 000

' . 2.9
9201 ST T2 o2 eoas 2000
50.00 o

0
\rgg% '1:&)% 'b&)’% @Q’%
0% o o
f'],

—o— HFREE (%)
- 2RmEEEAKLER (%) B gHA RS KA B

BRSR: AR, FHD SR
XSMBERTTTE, BE 2023 R, ARNIMERAE 103.89 27T, BRIERN 2.69%.
BARED

ATELBBABRFK, FIEEREGAR, B8 H8E%RAREHETRKE,
2 7 Sl TR 95 W it o A — AR R

2021 ££~2023 4, AEAIELBBABFEK, TERZHFRTEL. BRHEURER
WS SKATEG B, ATEFERFHRTE, FEEHBMIEK. 2023 4, AFKHAEW

V2024 53 B, AESBESTEOBENER. RIS —EREBNIEREN . KPHRMEN S, AEERHERES.
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B 260118 775, FIELIE 12.23%, STHFESEURAFE 217 164.82 {27t 125.17
{Z7t, BELEo 31K 6.50%F 8.47%,

ISR, MERMAMENT X, ARAMSERFEIEKAEREEATSLERS, AR
628 F RS T EKE, MFRARES. ARSEAREERNEEFRHREEMTE, |
2023 FRBAYERRELLRE, HHE PSR THE 0.18 MEA R,

2021 F~2023 £, NEIREWRESHFH 54.34 1278 77.40 {27TF 7104 425E, HREME
W FEGIEEE S B 34.65%. 49.55%F1 43.06%, HLLRE, H 2023 FREWREER A,
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Gl kB AEEEME 5.47 4.79 1.69 0.21
G EXHHEERENRTR 8.73 8.13 9.03 2.21
G25 KIREIHEE M EWRARE 20.76 18.07 14.53 3.38
G25 IR SR M # AR 2.66 2.54 2.58 0.55
G25 KiFmEASERME 2.88 2.59 2.25 0.48
G5 KIRSHEEREAGE 5.85 5.26 4,58 0.98
G35 I =i g R 12.85 U123 5.95 1:92
Gl51 A=E® A RITEE 4,93 4.22 4.94 0.87
G151 HESEMEEH S 6.18 553 6.34 1385
G1511 A= &k B2 EER 5.31 4,47 5728 1.11
G2001 Frragei s iRk 2.24 1.83 1.6 0.34
G2001 SFRgketiE itz st 1.19 0.93 1.1 0.23
GO321 @ m i A N e B B 4,87 433 5.28 117
lip%5: dfic@coamc.com.cn HiFE: 010-62299800 £E: 010-62299803 33
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BRERE R 2021 % 2022 20234  2024%1~38
G2516 R A Em R AR 2.48 2.21 2.19 0.49
G18 SR EE R E R AL aq5 2.12 1.05 0.25
S17 EE MM E SR N 0.25 0.21 0.32 0.05
S7801 A RR#1% 2 ki & R i R A 0.03 0.02 0.02 0.004
S2BEHETHA (BN SHEAH 0.54 0.5 0.56 0.11
G22 & = S R M0 25 7 B Bt 1ok A S .50 3.4 2.57 0.5
S29 mEEEME R E R TR RE AR 5 4,69 6.99 1.56
MEERMASEAE 127 1.35 2.4 0.29
EZBREFEE TR 0.49 0.49 0.61 0.11
ERZEGRTAERILE 129 117 1.58 0.32
ﬁME?EFﬁﬁE“% 2.48 2.34 2.65 0.39
RS AR AR IR AR 1.71 1.47 1.64 0.41
M i A B R 0.2 0.18 0.27 0.07
RAEEABEIEZIRT (8557 & 82 18.06 17.69 28.87 7.4
BERFREEAIIED=HE 1.05 187 1.87 0.31
i""“*ﬁf\ﬁﬁ REHRTNYER 3.69 2.77 3.41 0.76
G151 HEEEE s ®E 1.59 4.51 412 0.89
ks 0.0002 0.01 0.02 0.01
MEBEARGUESEHEERAE - 0.01 0.02 0.005
FEERE oA - 0.23 1.59 0.36
ML AR TS ER SRR . 0.04 0.47 0.09
L ZE AR - 0.25 6.07 1.26
R EERABEL E 0.01 123 0.29
R EE SR BIERES - 0.001 0.22 0.07
S - 0.0001 1.4 0.88
SR LHN SR I A IR - 0.0001 1.62 0.55
FRE = - - 0.03 0.3
5l 53k - - 0.004 0.13
&it 330.04 320.59 370.53 80.48
#R4s: dfic@coamec.com.cn 1% 010-62299800 f£E: 010-62299803 34
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o, L1d.

WA EFERATEEABBE=EREHR ()

BB 2021 £ 2022 £ 2023 £ 2024 £ 1~3 A

REEREUARE 39040239 29904450 47741907 11515205
HEL- S PR R RS 5219319 3422709 4493360 1057910
S-S R B 2440344 1685154 2067326 638156
RE-FLLL R B 5994063 4339807 6569531 1299898
HiRALSHN (&R s =17 7707220 5429701 5763811 1454163
A EE 2883436 2927493 4752210 1427277
FEER (BRI AR) 50422983 34297110 41679380 9554908
MAE-EEEER AR 3509370 3523582 5498291 1074050
s 37~ 2 e A B 5690220 3278991 4806976 1143743
TR 13673663 11189330 18577022 4555563
AR 1415664 1538858 3092348 882137
FREH 7 e 3 24581625 22480398 25770652 6601102
R B A AT 12417771 14598308 20750628 4054803
- B — RN 5834792 3041361 3746455 938947
UIPNSTSyE 4041489 5786239 6665502 1895651
M| REEE 3949554 6186617 8076638 2384278
EiRERTAE R R 2683460 2234877 2714930 624886
ZEMEE R 1725213 3619692 4105766 1123415
ZEBAEESHE 2810925 9326540 11437849 3091557
REELE® 153068 533609 621551 61958
P LR TSPE 2233853 20432161 28469915 7654913
b3k 8970878 6682663 6179532 .
FlERIG 6097236 874545 1226091 379675
A AR 2511661 2641734 3371888 1035943
bR I B 10186232 7149263 8732196 2157087
B 2575532 1833009 2394692 583857
HEF SR 1544486 1084919 1640189 281649
TR 1969449 687155 751047 160401

HEA 949384 673724 1074912 248278
i F Sk 6417871 4136532 5220357 1196910
AR RS E 2574961 917251 1037472 256582
bl ey R 1313511 242056 271825 108342
IS 145734 616418 877988 269948
FIREHE 5980338 4625301 5120915 1174619
REE CROESRAMEEERAE) " 7811718 3709236 31362 1045993
ARSI 566763 453354 589457 137124
[SI=%d 1963346 2012678 4132140 452075
A abRg - - 263259 47509

© BB OFRESIT .
YOEREE CESEERAREEEMAAER) BRETESERINRER, IAFRERIESIBTRIALE T ERE NEELREL.
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[E 477 & s T AR A FHSWEER [2024] 0144 2
B R R 2021 £ 2022 £ 2023 £ 2024 £ 1~3 B
PR . - 7142750 2048890
ST RIS RINE A EE8EH AR 2845594 2527483 2873139 624781
ST NI 77 50 2= WDk B 10628489 8217231 10342761 2529643
S12 =M ZE{EM 6960725 5765630 7092077 1747798
S19 ek O ESH 750609 430217 971561 195375
S24 g B iRR &R 1721260 1315434 1597254 347889
S14 SEERE 1831208 1270520 1535931 380942
S24 i EEEI L ERRE 4146818 2912511 4330022 903987
S26 EFEEN T ERRE 3729229 2642083 3615764 891436
$26 FeFE MK BRI 639196 375218 560713 138382
$29 mREmHEEE 2 EILER 3531665 2887362 3246878 791021
S3| FFEERLEMDTE 854906 562355 606306 150266
S31 FE SR DL ENER 2378397 1932339 2345317 581686
S32 SaiEE AR BB AR A B 3982117 2374034 3440099 741510
S FmERAR T EF TR 1263571 994557 1405542 432282
S83 HEEARAEIRAM 2539229 1734210 2437739 670697
S7201 ZREHBHAEIEAR 2755469 2624576 3088040 830310
S7401 JRE JEM A KA i 119707 118308 136716 29026
S7402 MA% P 7B X B 1578390 1710973 2026750 413585
§7801 ARA FAHEREHESE 448733 363402 388558 33404
G15 ki SR AE BnE 8215777 4578995 9109188 2169039
G15 s miRi R I3 Ez 3219383 2644764 3326119 791196
G5 ki iR P 2 i 7k B 5083901 3954552 4850955 1133092
Gl8 REFRFHMENER 818268 653426 1014278 197951
G18 SRE &R A L B 8966889 7204515 9024332 2141252
G118 s EHiAA T (& S21 HsE®) 8526454 6580050 9730996 2220387
1 Gl8 SR EmEF N EFE TB 3984267 2734747 4481363 650053
C18 sRESEARERAENP I 3629344 1927119 1597252 419492
Gl sRemHEAEEFME 8383975 5291987 2185590 487242
G2 EXEHEREEER 8734755 7258828 9033812 2105928
4 G25 K REES M BIGRE 13753072 9659452 14159132 2893568
q G25 KR i M FA AN 190585 510015 720952 144707
G25 KiRmiE A S ERME 3351224 2215675 3044697 762709
G ke REREE 2383938 1623155 2121088 487278
G35 F T Sl AR AR 7746549 7236327 4479400 1019042
G1511 AXEkARIMTEE 8876846 6434361 8391252 1593122
G151 A B mEE i 2R 3423062 2434739 3344317 818435
G1511 A= Ei il S EEHFEE 10781614 6045504 8310002 1746786
i G2001 5F a4 S kLt 6352548 4623712 5352293 1226302
G2001 s# SR m R AR 16066988 11935617 17716522 4142785
GO321 {5 ik A BRI = S B 6044192 4591908 5659078 1376198
G2516 F P E R E SR AR 3604261 2613166 3339004 803582
G18 RS EiE AR E HIAAN 1298257 369365 468014 367859
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EDIT RATING INTERNATION

,.E

R SHAITEF [2024] 0144 5

B 2021 £ 2022 £F 2023 £ 2024 £ 1~3 H

S17 EREME RN 1228227 936885 1688030 303930
§7801 HIBHUIHZE LS ERIE LR =R 2 B 1060187 890890 958928 212632
S2BEAEMIEK (B BN 358816 355198 318315 80378
G22 & 2 BRI 2= 7R b B ) A B 3403598 2609901 2696441 609280
S29 s mim i T B R SIE AR 10840510 7866664 11542966 2544854
NG SEBAE R A 2104982 1768405 2358180 503778
ERSWRNEE TR 754136 745194 931901 228043
EREETHERLE 2130626 1573331 2202850 581609
WILE B SR A 4477197 3458906 4171395 984946
S I LA B IR AR, 3154112 2555042 3067939 729089
e F iR o B R 1484087 1108035 1601623 423354
RPEEABFEERIRE (BHR) &R 19101002 14140148 22551996 5559149

AEEFREAIED =T 2946195 2222139 2983277 686415
EEXERAEEERTSY BB 8594110 6248638 9153694 2200304
G151 HEERE S EE 899627 1737989 2309351 408680
EihEE 9055 242380 384716 128802
TaEHEAREILESZEEERRE - 94822 231892 61668
FEESS SRR - 325681 2452913 645736
7 BRI AT TR E R SRR . 79861 1114180 251629
et Y A - 65826 2383810 580132
HhEEBHAEL - 23346 2289434 600750
ML EE RN RERES - 7960 642744 172744
S - 1300 1736994 1164505
e P Y X5 i g7 N2t - 2003 1644897 389832
MR S® - - 20408 418962
I i 5 3R - - 14001 205232
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RILWEHTF [2024] 0144 5

B IWAREEEARMRATERERFIFEELR"

o Wty  WERIRE  REREN HEZEER PER OFER ﬁﬁi;ﬁ
e A ﬁﬁiﬁﬁ% BEHE 60%5‘]5&:5 L&%?F;f\ Wk dr —
RS 4 BER XN RE W RZIERL I 7 b
(7t/ (Tl
(1) A) () (M) () () =) Aate
A B C D E F G =G/B
13 4.5 I 0.4 5 / / 5 0.4 100%
&= 2 2% 18 Iilg 0.75 9.5 9.66 9.55 2.5 0.75 100%
2018 4 3 2% 27 il 1.2 16.5 17.97 15.8 15.8 107 98%
PARTHREE 42 36 lig 1.65 26 26.12 23.1 23.1 1.55 94%
A 5% 43 Iif 1T o7 28.27 249 249 1.62 95%
6% 49 Iifg 2.2 44 43.6 46.4 434 2.18 99%
1% 4.5 14 0.5 5 / / 5 0.5 100%
- 2 2% 18 iz 0.9 9 9.66 9.55 9 0.9 100%
2018 4 3% 27 i 1.55 17 17.97 15.8 15.8 1.46 94%
a4 36 Il 2.05 26 26.12 23.1 23.1 1.91 93%
YA 52 43 iy 2.15 28.5 28.27 249 249 2 93%
6 2% 49 il 2.61 43.5 43.6 46.4 435 2.6 100%
1 3% 4.5 (i3 10 / / 10 15 100%
2% 18 Iifg 22.8 16.03 12.19 12 12 17.7 78%
=g 3% 27 il 30.4 22.75 18.18 16 16 22.8 75%
TR 4 34 36 Iifi 36 28.5 26.58 24.3 24.3 32 89%
5 3% 43 Iifg 40 33.5 28.76 262 262 33.9 85%
b3k 49 iy 46 42.5 44,1 46.4 42.5 46 100%
1 2% 4.5 1§ 65 10 / / 10 45 100%
2 3% 18 il 85 13.66 1.2 11 11 70.68 83%
BUEE Toa om 110 189 17.11 146 146 89.86 82%
h’?k 4 2 36 Iifs 130 24 23.47 203 203 11627 89%
52 43 il 150 30 27.82 22.4 22.4 12477 83%
S 49 i 170 40 41.85 46.4 40 170 100%
15 #2020 £2 B 15 BiliT.

Hp4f: dljc@coame.com.cn B34 010-62299800 HE: 010-62299803 38

Hidik: AESRTF SRS AP S R TR0 A E 450 46, 47 F 100071

BN http//www.dfratings.com

S A S B%a . v o



S 11

BIRERI 0111 S

= i A\ s > o
Fﬁﬁ%}@lﬁ!\l tl\ll;l NATIONAL %‘..Lm. Eﬁﬁﬁﬁﬁi [2024, 0144 =

M AR B EIR R R

2024 £F 1~3
ni=E=4 v 2021 £ 2022 £ 2023 4 ( *2'; miﬂﬁ

FEIFE R B IaE:

FERE ({Z7T) ; 11398.33 13226.15 15137.43 15350.37
FraERaE ({Z27T) 293491 3368.39 3858.30 3912.62
AR (Z7T) 8463.41 9857.76 11279.14 11437.74
WS (fZT) 766.00 1372.84 1663.82 1034.45
KIS (Zx) 3940.92 4342.76 4910.76 4953.86
£HES (ZT) 4706.92 5715.60 6574.58 5988.31
Bl (fzT) 1858.48 2139.43 2410.43 475.40
Flasm () 158.42 154.76 164.82 39.91
AFiE ({27T) 118.39 115.39 125.17 31.09
EBITDA ({Z7%) 495,42 493.46 563.15 -
ZEFENTENASREAS (27T 167.85 174.32 178.84 49.82
REEAN AN S RESE (Z5D) -1078.12 -899.10 -1021.06 -116.59
FROEMFENASREST (ZT) 748.28 713.76 801.95 136.72
EFE (%) 19.77 18.43 17.96 16.25
EWFEE (%) 17.46 15.50 16.16 14.68
HEFFE (%) 6.37 5.39 5,19 6.54
BEAWKEER (%) 3.30 2.84 2.84 -
AR (%) 4.03 3.43 3.24 .
BEEMEEER (%) 1.04 0.87 0.83 =
#HrnfRE (%) 74.25 74.53 74.51 74.51
KHIEE E AL (%) 57.32 56.32 56.00 55.87
SEREHEARLLLE (%) 61.59 62.92 63.02 40.48
RHASEES (%) 78.72 43.24 36.01 55.33
FERUREFRERS LR (%) -19.34 -12.68 -12.81 .
MmENLEER (%) 47.77 44,66 45,42 43.45
HEIELE (%) 43.29 41.18 4217 39.89
ZENERANABLL (%) 3.86 3.28 2.91 £
EBITDA FSf5# (fF 2.80 2.28 2.43 -
£ HfHS/EBITDA (fF) 9.50 11.58 11.67 -
NPERE R (R) 23.51 10.61 8.72 -
HEMRNERE OR) 21.68 10.14 7.99 =
FHREEE (OR) 15.30 9.19 10.29 .
BEFREREE (OR) 0.32 0.17 0.17 .
MEWALE (%) 91.86 94.53 94.79 117.76

g5 dfjc@coamc.com.cn g 010-62299800 fE&E: 010-62299803 39
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FEEWMETF [2024] 0144 5

BfE/\: ERMFIEIRTREAR

(=t

ZREENE (%)

RS

(Bl B A-ERA-FIBZE-FEEELMEIZE) /ELE
A x100%

i

ErFlEE (%)

(Bl HA-EW AT E R M) /EiA x100%

HEFHR (%)

AFEE YA X 100%

Al (%)

AR/ PR R X 100%

BRANEE (%)

R+ B2 / (A ENE S5 Ha 155) X 100%

BEFEEE (%)

AR/ BB E X 100%

BrEamE (%)

AT ER/ 5 = A X 100%

KBRS BEALER (%)

KRS/ (KRS +IAEMEE) X 100%

FEEFAALIER (%)

®EpI%/ (KIS HIaHAfiss+ A EENGED) X 100%

BIRLEHE (%) BERRE/ FTA &N X 100%
EBITDA FSf&% (%) EBITDA/FI B3
45355 /EBITDA () ApfES5/EBITDA

B/ miES ()

KBS/ RS

FHEEMASFRERFILEE (%)

(ZEEN LN ERE AR EEN LN A SR E P
/2B 5ES5 X 100%

i)

MENEEE (%)

RENE A/ RN ETT X 100%

HEILER (%)

ORsh# = &IT-175) (Raifafiait X 100%

SENSRENRELLE (%)

S BRI SR B AR R a4 1T < 100%

RYIKFREEE R (OR)

AN /S B VSR

HEGRERE (OR)

B/ (S R MO BT822 S 47

AR (k)

B R A/ S B

BEFEREE (R)

BN/ B = B

REWALLE (%)

HEM M. ROUGFERRINIM S/ EIHA X 100%

H: EBITDA=FNAHI+F R 2 I+ B 5 1 H7 A+ B P A P47 18+

ICH g = ICHIERRRE (o i+ LG ISR 155

A S5 =1 SR 2 B Ve R i — S RN A A T fo e A9 SR L AR R 955

MRS S TE S
FECH=F WA ER T RALY

Ip4E ;. dijc@coamc.com.cn
etk LR FE ARG SR PELEREP L AL 45, 46, 47 2
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W#ﬂ:ﬁﬂiﬁ&ﬁ%ﬁ%ﬁ%%ﬂﬂ%&ﬁx

F5 EX

AAA fRIRGRFBIIRE IR, BTSRRI EFHBRNBI, LRI
AA RIEFSSHBENIRR, RAFEFHBNEIMAR, BARSEIE
A RIERHFRE NI, BHZAFEFIBERLM, HARBER
BBB RSN —HK, SRFLFHERIEA, HARE—R

BB LR NTES, BAFEFHBRERA, FREEARE

B SRS MR N BRI T RIFMEFIE, HARKGRES

@0 AR RS R RE IR AR T RIFMESTEAEE, BA NSRS

cC fEM - REAN TS RPEN, BARRRIEEERS

C TRERIE TS

A BRAAA BRI CCCE () BUTHHSN, B—PERSRTA 9 « * HSilliThil, RRBERsETA%%.

RS ER SRS REX

FH

A-1 EANSRENRE, R2MRE

A-2 WA BREN R, REMEE

A-3 WARBEEN— i, Z2MHZRRIFEILAIN
B BANERIRME, B —EMELREG

c BABRENRE, BHAREEE

D PRERHIE A8
G MEMSHI TR0,
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[]EHEj:Tﬁ RER SRR A ] RSN [2024) 0144 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RRVER 22 HE

RBEETERAMENER, FHEWEE “WARSERREAHRLHF 2024 F
AT WAR B E AT R ITRRF S AR S GE=H) 7 (UTEHRA &
" ) MIEASRENERN, FECTIELRSEREFIGRAT (LUTEHRA
TR ) FZRETUERAN . ARSI FRNEARI, SCHIRET
Ro REESWAEEASRERCPHEFFFIETZERARERITHRENF.

IRERTR O EH IR RN ERIREIT R EHRHTRSFRT R, &
&SRR EENERBITTR S RAE L R EMRIITRIRE,; TEDRE
FRERT PIAN RGN ZHRIUE B FR~ L BRI FET R,

FEZ RIS B SR AN R E AR ERITRNETR, EREARRITE
R R EMAL S, FHREMEXCER, RESWEMARXETHT
o, MERHERERREFRLER.

INEFETT I E ARG R T ARBE MY B IR FLIRERP R T AR L, K0T
SRRETRRE R RBGERIN BRI RER . MIARBRERSHR. 2A5EH
F IR KRR LR SF I RITRD -

AOSWHANRERITRERSHLEEHRBBENEXNZITTRERLAE
MAHXPMNIREHWME, EEH Wﬁ%%ﬁmﬁ\ﬁﬁéﬁﬁﬁ
mﬂpﬁwwwdﬂmmgmxmﬂﬁhﬁmmﬁ:Em; A e 4

jﬁﬁwkl@ uﬂ*‘%ﬁﬁﬁrﬂaﬂ
070900 004 5 16 B

Wp4E . dfjic@coamc.com.cn
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