ERFHENH
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RERIVRITRHBRAT:

AL 2HEKMEAIHEERAREANEZRSBEN R AT AL
RITHY “PERURITRODERQE 2024 FLEEHRE AR
(F2HD) 7 ERRAHETEE2TNTE, FERATEMHER
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ERVTFR R & AERA

AIEHERNERADSWERERANTEERAR (UTEHR RO ) &
BNERITRRE (UTER “KikE” ) , FHAT:

1 AORIER D BT, 55 SIS TR SR M E M AR AT AT
=, AEMERER, ARTEFRARSTEN S BIRREEEMENA
YORRAT RIS, B ATFMEELR.

2R F, RESWRETFRA G R RER . AN EEBIIHEIER,
RABITTHMRFNNEXS, ERPEARIERFRERETHERL. B0
WNIERY R

SAFRMENEL, BIRRART EWMAITLIRIZ R ITRIR M A A1,
REZWENRME=ZFHRKAN AT IR

ARRFREFEZRETREN BT/ L ELEAIPIMLHHNERS, HXEENE
AN BSEME R REMHBARMRERLGN/RLHHTRTR, AHEER
R, RS ZNMNENNERESHTEEFTENREL T, EFN
BEHRE LN/ R BHRHEMERS AN ESM. R R T B EEAE
A RIE.

SARENAZIENREARANE=ZF2EEN, FIERYEMARAKNEILR
B RLEWANRITAEA/SIHARSFENEMNERAEBIE, BFY
EARAEENR BT HIRBMKFAIET .

bAMEAHABREN, EXTHRINFEHARNER. HREMTREREN
HiB 2024 £ 5 5 24 HE 2025 £ 5 A 23 HAR, ZAZMRE LTRSS, =
REMREEEE. FIFREREGIHA, KHSWEPUELRERITR. TEFR.
ISR RIETR. ZIBFRFRE, BENTUAASR.

7 AR EREENEMRRMRFNARG SBAE. BREIETREBAEIN,
SR SENRERMAFEREREATSHPERN, FERTFLATHRSME
TEFIFESIEENSREMBAE. FRELTIRBRRLTSWERNBEN 7 A ER
FERITRERERIR. FHSWT AR EMARZTIER BEFUE BT
U {3 BT R TSR A — Y B RS R AR EAHE (T & £ H >

BAFBHARRERNTDEINANE, BT RIEXNRES
&, NEHAER.

#R%E: dfic-ir@coamc.com.cn

g 010-62299800 fEE: 010-62299803

sk SERTFEEXMEFSMEFXFRERDO A EE 45, 460 47 F 100071 BR: http://www.dfratings.com
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RERIRITRDBRAF
2024sE R E BB AL (B2 ERANERE

THERSS  PREZ AURSERER PRAS FREK INELRR B

AAA B AAA 2024/5/24 T &4 TR

EEBER TPLRAEE

MERWBTRHERAT UTHHR RLBGT" % % TR el he ® ®

") RERRGESHBTRNEEAKEERTZ—, & min AR 30.00 30.00

MEETUARTEEREN BT, ELHTEAN RN EHEHHE 20.00 20.00

= IR L T SRS . R P 5.00 427
Rpewm TREMEK 10.00 8.32

SR KE paemEx 5.00 4.27

ERRTHE: AR 400 2% AN LI 5.00 429

BEHEAR: EABHESNRGLHRNER (2R6E SRR 10.00 7.35

JEREITIE) 0> 1.4, BEAGREETHERIMER, iggﬁ RARRE 10.00 9.43

BEARENER R TIEZ SN, MNETFRYART B BRA TR 5.00 3.97

200 1Z27T; BAREGREErEinBRBEHo< 1.4, REBEK AREE TR

BITBEIT pve—— -~

PRSI AN TS 21T AL BB, e e

SIS RHEAN TR ETTA. —RERATIL TR AR

FETAMBHRUNARHES 2R, RTARREEOR e -

ARAMHZ - ]

NBBR: MIRSRASEIR ROMRNR, ek o ™y

SHAENELTERGNAMRSRASEE, WRERE 5 panperarizs s PaRRRLERBIRRNE, T8 SHARL

AR TR B . BHERAEES.

PRI

RIBITRERAGEEZMRITNPRAKREGRITZ—, BAERBNEATEFeMTHZEN, HLRTLSRE
EATZEIS. ZITERES ‘RS SNRXPOAERT M “RELBLFNENRT AREM, L ‘=R EE.
ZEEH. BFRE-RMKE, FERUSHRRFRIFEK, £XF ‘=R SMOUBRKEEERER, SNERXSRR
FSRNFUKERERT. ZITELTRENSENRERER, AFREBRERTERRFERLERLFKE. BRILFISLE
2% EREENSEERZM, ZIT8F B RERF WA BIRE. FHRSHIEIMFEFERA. —RERAFL
FEFABGRHFIMUARR GRS ZE, BEERIEFRK.

ZESW, FASWIASRUBITHERENRE, FARAGRSIRERERS, SHXKRRIK.

2023 & RARIT IHEHRT BRBIT hERIT BB fESRTT RERIT

BRI (125) 398729.89 446970.79 383248.26 324321.66 157266.31 140604.72
WKEER (125T) 288984.68 335211.74 276540.11 229070.50 139559.63 85512.15
BRI (125T) 217317.66 253869.33 230833.77 194768.71 79152.45 77720.60
RIS (125D) 28968.67 37765.88 31720.74 27568.15 9566.16 10994.50
BUKA (25T 6948.28 8430.70 7697.36 6228.89 3425.07 2575.95
SR (1250 2698.20 3651.16 3324.60 2463.71 864.24 932.52
#B5: dficir@coamc.com.cn H3E: 010-62299800 fEE: 010-62299803

sk SERTFEEXMEFSMEFXFRERDO A EE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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FEEHE (%) 1.33 1.36 1.37 1.27 0.83 1.33
BREBER (%) 303.87 213.97 239.85 191.66 347.57 195.21
RN LR RENME LB (%) 75.42 54.5 69.20 55.0 83.39 64.92
BAZRR (%) 17.14 19.10 17.95 17.74 14.23 15.27

BEBRIR: RASRIT R LLLARIT 2023 FHEERSE, RHSMERE

E ARIEEEIX LA R EGRA T AAA K S REFRT. RPRIEBT. THRIT. BRBTMHAERTRIIMLEER/ RRMLEHAARTOR, MERITRENEL
BN ASNE AfE.

FERIRR KT
WAL ({ZT) BEERE (%)
1.43 1.37
8000 179.87 200.77 1.50 . 1.3 193 350.00
476.36 v —t
6000 858.94 1.20 N
—
0.90 55973 302.60 303.87 30000
4000 i
’ 250.00
2000 0.30
0 0.00 200.00
2021 2022 2023 2021 2022 2023
B AFRTES B AARTES B BSEEVS » Hiblss = RREGIE == B R R (GH)
B 27T 2021 2022 2023 B % 2021 2022 2023
BERE 290691.55 339254.88 398729.89 TN 7% 2% P U & 11.57 11.29 10.91
R FFR 219071.27 251210.40 288984.68 TREMAE 1.43 1.37 1.33
BB SR 164545.03 189809.73 217317.66 HEBEEE 299.73 302.60 303.87
BRI 24213.59 26737.60 28968.67 RENELEER (AR) 62.01 64.21 75.42
A 7199.15 6946.52 6948.28 BAFREE 17.13 17.20 17.14
#F)E 2419.36 2588.66 2698.20 BO—RERTER 11.44 11.15 10.72

i{hﬁ%%ﬁ?ﬁﬂkiﬁﬁ 2021 §~2023 FEERE, B 2021 FHIEH 2022 FEFERETHERRE 2021 FH047, 2022 FHHRN 2023 FEER EFIFER 2022 F151E,

g

B EASRAZERMRITHNHEAKREERITZ—, RIRITHEMBANEFZERIRITRIY], FRMIZHEED
28R, BERBNTHRESFNTGREZE;

B OZITRESESK (=R BEAE, MARBRBERANE, 2023 FREEM L 1.27 54, BEERRMS.78 H{Zx,
X ‘=R SRMOEBKEEERER, SNRXERRSENMKTEERT

B ZITRRFR S KA, BE MRS ELE . BFUEESFHAMKI ‘=R « Bl HEENME BEOIHET
ZELARFE[IBASIHNE, FRAUFEERATHRERERT;

B ZTEESEE. 2R AFRRSEZTUSRISRILRE, KAVSHEREELEERNRE;

B ZITRASARBAKNERE Z, BNMEFEWUBELCERKENRA, HRARRRERFERTKTE.

XE

B ZTHMENRROT A, BMERCEENR, FRFCRTHR/HIENCER~E—EED;

B FHGRSNRZEIMFEZTERA. —BRERATL TS FARGFIRVMR R RS 2, BB RIEER.

FRREZ
ARk, RUBITIHBRFRENTHZMAMELTSFH, SUSRELR. L, TRREARE.
PRI R R

CRITEWAWRITERITRTTERER (RTFFO01202208) »

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 Il
itk EETEEXWELRBSXELZRPRO A BE 45, 460 47 F 100071 EM: hitp://www.dfratings.com
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A SEFERIER

IHERASR FREASR TRLR A A REH TR E R AT
ETENE PN CRI SR R THE PR T A RS R
AAA AAA 20047414 FE. B2 E RIRUBURGERRASIERY
Ff5 (RTFF001202208) »
#48: dfic-r@coamc.com.cn F3E: 010-62299800 fEH: 010-62299803 Il

ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 EM: hitp://www.dfratings.com
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EAHER

RAUBITREHEEAGS L NHZATNEEREHLIRT, IRARRALESATM
WEE, EARBNREERANRAEREN

RARITEERARERMOFIFLIRT, SEREILR, HASKRETERE 1951 FRIIH
RAEIERIT. 1979 £ 2 RIREMIILR, ZITHESEH TEREWRT. BEHEFLIRT
MEBEREVETETALZEME. 17T 2009 F£ 1 BlEF, #F 2010 F7 AH37E
EBIESZHGAMEBRE X AER L. 8F 2023 R, ZTEWEARN 3499.83 127,
BT REBRRAFRAOLEI 93.84%, ERE—KRANPRILERABRIFELT UT
B OCERA" ), BEFRIEEIH 40.14%.

E 1 8 2023 FRRUBTHTABBRBRARBER (B4 %)

H& BRFREFR BRFRMER AR ELBI

1 RIS SR EBRTEIAA ER 40.14
2 Fre A R SEF1E I EUED £ 35.29
3 BRABREH (REAN) BRAF BINE 8.72
4 2EHLSREESESES R 6.72
5 ERPREAGRAF EANEA 0.78
6 FEEES AR BEZEA 0.72
7 P EIESSMIRHARA T BEEZEA 0.53
8 SRR AEEBRAA EREZEA 0.36
? ML &R EIRERFEAR ESESPrN 0.36
10 dfEERAERRHOERAT BEZEA 0.22

&it 93.84

FRBRIR: RARIT 2023 FEFERE, RHSHER

ZITE—RKRFLERTMILT 2003 F 12 B, R EREFHRMERINEFRABRELE,
FEATNEREER/ESMENVHITRNERE, ARREREANEREREMEWVITELEEA
WA HBITHEENSFS. BE2023F9 AR, LERANEMEAN 8282.09 27T, BE*AH
67621.51 127T, & =R 63008.27 {Z7t. 2022 5F, L& AmEI|MEW A 5524.73 25T, #
FI5H 5387.81 12T

ZATRFEZENLSAHE . TZNIENENMAENRARTEES, AR PREQFRITNES
EBRITERNERS, BRNAREMTHLSREFEERELS, LFSERTEERART. B
EE. MER. AFRREFQE. ZTH 014 FEESAESRAREEMRITRE, BA
WORRIRIBE M N R RAEE M. BE 2023 TR, ZITHRRS AL 22843 ' 55>
1T 13 RMFIMIURAL 4 R BN, ZITHE 16 RETIERTAE, HRER TR, HIHS
Ko

| BEBITAE. BIATEW. 4 PRITEENG. 4 PHHERR. 37 P—RH1T. 409 NTRMT 3316 P—LKIAT. 19025 DNEEEWAEELK 46 PEAHA.

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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Bk 2: #Z 2023 FRRUBTEEFARMR (B %) °

fAr 7R R EMEE FrRR LA TEWSE

RINCEERSERARAA IR AR 17.50125T 51.67 H&EE®E
RIREFrER AR E PIRE PR AT 4113125 100.00 ##%&
RIRERMERARRE RIREHE AR  95.001Z5T 100.00 mhAEFHE
TIRAFREBRHDERAA RIRAF AR 29.501Z5T 51.00 AFHfRE
TIREMAFRABRAA TR K AR 200.001Z5T 100.00 fHEREEESFFILS
TIREM B RFTELRH TERIEY AR 120.001Z5T 100.00 Wt

TIRM 5B RAF TIRM 55 M 5.89 27T 100.00 &%

RERWIRT (FHRE) ARRE RITFHRE KxT020{Z2%x 100.00 $R1T
RERIRIT (RHRD BRRE  RITEHR FH75.56{L7% 100.00 $R1T

FRRIR: RARIT 2023 FEERE, RITSWER

FHFEFMARBRRSAE

RUBITARLEEHREARSLITURELRZITERFS . RARSEHIUGE, IEE

AR RIEER

EEMEETINAER THRZTEM —RER. ARNLTHRSHANE

® 3R, BBRRITHERZITS TR ERLARHEFETEMFIHBINAT I,

Bk 3: AERITHRSHR

BB

PERIRITRODBRAF 2024 FLEEMRAAFRS (E2H)

EARTHIE

FHGREHERLTREANART 400 {Z7T.

B RN

HXRHGRSNIFE2RBES (2FRME / BEARITHER) a=1.4, ZTABREET
EBEIIEAN, NEAARSNERLTRRZSN, EMLTABELIART 200127T; HE
HFSEEreRBERo< 1.4, BRERLITHAERT.

HHAR

FRSFNFERELTARSEEFE 5.

RITAB&H
R m X

FHFEFLITRELTABFMRESER. ZTABRITZHES £5, ANTESFNER
(BLITZHEH S HFNER) £BAMHBE A G EAMBEFRITE, WRERT
TR ERNE A SBEARARSFEITARM—RER, KITABENEMMIEBS HE:D
TS,

RITATAERIER e EEEIRATIFHE TREFMAIR TTERE: (1) f#
ARSRESRENAATAZMEBEONTR, HERBEKRARNE&HFEERN ST
TARERAATLANESR,; (2) XFTEBEENENEAKEDRES TERSRMEE
BEESRANENEERRER.

ZE=IRFF

RPRENZBEINFEFERIA. —RENAFLTE TAPESFIMUNRAR RS ZE, 17
ARFFENARNRND R, AHRFERITARMEEINFEENE—REEATR
BRI 2. N KREARFEMESWHEE FEMEITTHHEEREMNZITAE R
SRRINF SITAER, PAERERENNE o

? RUARTHXKEREFERLRT (KE) FRAR, BA1Z£xT, BREEBRTXHES.

#R%E: dfic-jr@coamc.com.cn

g 010-62299800 fEE: 010-62299803 2
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YTEEFMEAEHLER, RITABNEXFTREHFHEARRNELT, BEARKS
NASHITHOHEMWAIC. ARSERESERSTEREE—MAEHNREAM—
RRATEFERESSTH AN ELEGIBTRIC. TAEFMLEHZEATRABERN
BEREE: (1) BEREHMEBEEEIRNEETHITHIE, ZTABTEESE; (2) M
KBIPAEEAHITRHB VERKRHBEINNZS, KITAFGLEAESR. BREH2F
AIBFK ARE

MAEMHREREEREMEEEESRIMATI PTAIMLEGELE, HFEBRITAK
HEH, RREHAEHEM.

MAEHREREEIIERN, KITABBMLEFNERER. ARFFHRRICHE
. ORIEEFRITE S I ORICAHT B URRIE TR Tl A, FHBMAMGRSRE

~

Ao
FAGERASMBBRNERRE, BLTERBLARES S FA— 1 EEFXRIFEH,

EmEFIE FE—NZEEFIRFERRN AN ERIERZEFIR LA FIR L TR EE R BT I,
SEHRENFTRHE.

REmEE AR 100 T

ZITINhE BRSFEERN LT

AFEERASFENE—RNNES X, HEASNENELATEFENABHEEALSS

‘l%\
frR7= o, HRERB ARERSAITEMELER.

BEZSHE AMRSFEERSHERBEREZENIENINIERTHRLITARM—RES.

FRRIR: RAURITRE, REEWEE

MaERRA

RUME TS BURM R

—FEZFEEETA, REKBERNER NTINELEREIERE

2024 F£—Z[ GDP ALK 5.3%, BESTEFHUFEN 52%, e To5F ‘B
BN IEREREN “S.0%2H" NBKBEF, BHHHEBTH. SRNEIRRE ="
—ERIHIRAE . LPR BREMAEH, MURITHIBCRE B KRR & EHAIMT A H 2R & ARt
W&, REAFTIRELEN, Hi, —FTEEERE (R3HEN) BHEK 6.5%, K&
FEFEEMR 0.6 M ELR, BRIBKBERLNNEFEI. —FURS HEMBIENIRHE
RIRIBKANRE, EFRNERKERENE. RS BAMMERREXN, FYEIFEKERE,
Xt E REF K R IEARIE].

—ZF COP RIREKEHMRZFE—E BE , EENEIZRAZIANUNRERR.
—ZE CPI #1 PPI @t 535179 0.0%H1-2.7%, #X GDP 1Z& N7 4.2%, MmERAKBA dlLF
BEHURXEEI. H, MNEFEBRKENKRE, —ZESRARFIELEFRRIEK, HiE
MFEWRFEINE, URIIFHERE, XENHEFERKNAREARSEBRREBRIL,
52 HERM2, BHEKERNEFNESEK. SFRIVERRS. HHEERBAERRIESH
HEBRRNEZENEI. &RF, TE CDP ZAFEARI, MAMAUNLFHFERERN ‘¢
BT FHE, MM EEBEMEI TX—R.

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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RERRK, “FEREKEKIRSHE—SEHI, IMNFENRF LN AR 4EIEE,
LFEREEE AT LG SEL, SML COP MR EEAEN EFRHSKRATIGEE
£, —ZFE COP BLtBB#H—SMRE 5.4%4%H . EECRERMNBHLCIF . MRELZBHRAE
FEANERN, WASISEMATURRIIMEER, UEENDMRME T, FEARR KN
B R IEE RO T

2024 F_ZFERHHARUBRIER, HHBRESFEEBSRTA, BREEREERA,
BUNRFLZTRSRE, BT FBRNERSEH—F MK

—ZFEVEARBETBRELR N, ERFBITARRY, Mt ZFERABRGEAN
28], BBV EECRE 8 FTiREKERNTRETR. T8, R “BHER S
H—ZEFEERELXBOEZE, “FEFBEEBLERE, HBERAELIRANE
FEtZiE; SR, ZFRLTHFNERESRKBIESF—FETRLT, SEEMH
FBEREIMHEAITIREE, —FTETIRLTARSPERIER, ANSFREM 1 HIZEK
WA BRI EZSEARLT XERWEEHAAEEZRILEMETE, BRIPREWER
RSB KA. &R, ARMSISETEREE, THERMHELD, BETREMXEF
BERRHFEME, ERERFMRE—DRETT. FEF, ZEREAR—RNEDNKEER
BRFRERT, MzEF TITENEAREAZRE, THFETBRRERERETRSAZE.

k5347

‘“WHERH” BEAEREETERERT, BLRTEAVSEEFRERE, TLHES
RERRFETEEEA, SUSEIIGES

EERNLF RAskE” E2FT, Mmit 2024 FEFECRFASRIFREBFEEREN, Bl
WITRANERITFEERE. 2024 F 1 B, RITE®LREATNERDRS, KMBERERHET
AEMK, BRFEWRTH—PILFISERT, Mit2FERRCERPEK. BN, K&
IS ISEWIRITINAN BEARLIE T EIESA T EFUINERFNE, TR ETGHE
SZERRAFT. HFE. KFEEDE. BENML BFLFFRER, EEREMRRFEIK.

2023 IR SRTURPTSE A BNE I TR PR, SN RITHREMN AT R4
BAE, #EHXREFNELE, TUARRARFETTEEFRME, BFREFENE.
HE 2023 5K, BARITIREEERN 205.14%, SEYIREKRLFTE, TR 6EHEE
RR. MITARREFBITHHA—TEESKET, BEKESISSNEEP/NEBNBEREL
REFERT, BURITEARSREFRTER. BZEIEMAFSIAEET . HXEH
FRBGREM. B RAXTHBERENEZREZM, HURTRARR-—ERT~REE
ZEET.

BFTE, FRERAMENTENESRNC—ERELEZRRURITNEESN, BEERME
BERMER. RAFREANEHE, FRERERMATREFE—RISE. M7 LPR &L
T FEFRAFARSEZMT, FURTEFREEREETT, TS EESKES

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
i ERTEERWESMBFEXFELERF O A 45 46, 47 F 100071 B/ : http://www.dfratings.com
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3, BREHREARREKXR, BIRITHFEGEESE. 2023 F£, HWRITHEEERN 1.69%,
B EE T B 22BP; 95 ~=FAER A 0.70%, BEE TR 0.06 MES R, 71 2014 FRUIRMRIKE.
T E AR RIT R EREZWENE S, BRENSUIMESTRG K BENER.

2023 FRIRBE A IRITEAK R RFLITIRE, HITBUFIRK N KZITEI RS /IMRIT
HREAE, EZRTRREARIMFTRENDIVBEE AR SRR IRIEK, FURITEBAEEATR
RERFYVNBEE. FIARR, BEFo—PSHFRMAE5. RIMERIRMESN, URLBEX
CHRFENH R, BURITHEREMRTREREKR, BERESMZREVAREAERT,
T TURERATEEERFSERE. BN, MERAREEZMRTHMEERE. <FW
WITHRAEEME L, TURAMRERCEE, IHURITEAEERRERNRETES
Ko

A

Bk 4: BURTYEBR (B %)

1.90 210.00 16.00 \A
14.00
1.80 200.00 500
1.70 190.00 10.00
8.00
1.60 180.00 6.00
4.00
1.50 170.00 B
1.40 160.00 0.00
© o A DA O DD SN RN N SO A
N N R L S A
—— RRLHE WEmEE AR AAFRRHE

ARRIR: BRESRMEEEEER, RTESWER

ATRB S8

RUBITEZ T RENARREREN, BE ‘=R . RESHM. ¥FLENRKLR
RERAE, REEHITRRERLT

RUBITEL T REN ‘=Z=2—F NARNRERN, HTHMRNAEEFLRNFERRK. 5K
BEEESEHITNEESREENISITIG. ZTEESMA 138, TIREBRAL S AL
RRZER=. ‘ZR cREEESMARZERS. RESHFMZERS. NREESHBEEN
mRPERS . REXBVBNKRERS. BHSANERZASTNXBEISENZERS 7
ZNEREZ, ATHFWUMFIEZTOLSLKEAL . XNEERBCRMGIE. ABEHHE. &

RIEERES. ZITHEEFESRR 6 B, TRERRRAKEBEZERS. UHERBE

ARMEESNEREEEBRRRERL . ST M5 MRS
MPITHERFEE. ZITEREEERRE S BRITKN | RERNKRE. BEXE, 2iT=5%
—ENEEM, AREKERE.

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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ZITHRIEE SR, FESMFIEERNE, ETHFELRESSLEEENME,
giufgerBEAMTE. EEVGIES. EERERSNIMME. HETREEERER. ZITM
ZREESHM. ANBEARRE. HBRENGRRP. BANNKZLEELZS. SMRFTEE. 28R
E. RATAETERBITHRTE. BAKE, Q7 ESCERIBUREL .

EARKEARITZ—, RUBTUSREBLZRIER, RE ‘BRFINRXPOAERT
M RSFELEZFNENRT RAEM, 2EXE ‘=R 5. FEeHM. HFEE=
A%, INIRERLEFF—REWIRITERRE. 2024 FZITHREMARERE . RAGKK. =X
K. oNBREE[/GERTRN, AINRENTESHM. e, TEESH. FESR. &
FEMAKRTE, Bt EAKE. B, BT LRE, BHLFERELE.
ZITRBRESRELRNZ S, REMEERIENE, RELBIFEEFEXK, FEREEX
BRI ERNM.

RREEWOAA, RURTHENLZREBRRELGHINBERSOMBESMNE, BFE ‘=K
MEAELFH LR BIAREH, SMEERMRSEK, ZREMRFENFKERFERET, &
BRBATIR R LT -

VEEE

RARITEWIRIT I Z TG BHRERRRTAS, £ ‘=R RERSMAUEHHHTS
%, ZERFNRAE

RARITHENEBEXREFILRT, KIEEENLFAHAE. 22 HNEMATHRARE
8, FIIFLERRR, SESMRSENIMRBNERSRTT. 82 2023 £, ZITEE™
MUK 398729.89 27T, AFMEMELE —REAIRIT. 2023 F, U—REARM, ZITESKIRT
RASIEZ’ ZITBSZREMFUMAEEENNG, DESRNEFRESH USRS,
X ‘=R SRMOEREEERER, SRRXEMARSZRENMKERFEIRT. #8E 2023
FR, ZATEEML 1.27 B, BEESRE8.78 H{ZiT, HREARE 6.55 HIZT’.

MU EMERE, ZITRART PARTHRECESHLRTISEEVRANEER
RR, ANBYRICE. KRER. RBEAFTFFAREREEERESERE. IE5LRT.
EREE . ASRE . GERMEMI SHNEEREETE, KRS HRRENDFFSRT. 2023
F, ZATRAEWMA 6948.28 {27, HABHERAEH SR FWAGEED 37 47.7%H
52.3%

° B RIRIT 2023 FEERE.
 BEERARUART 2023 FHETHUERE FME. e aBRE) .
° HIRREARIARIT 2023 FHRTHUERE (. HRKAERE) .

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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BRS: RURITRAEHE (B 25T %)

2021 2022 2023
il =]a W =]a W =]n
NARITIS 2689.29 37.4 2771.85 39.9 2710.23 39.0
PARITA S 3174.56 44.1 3550.86 51.1 3645.59 52.5
BEIZEWS 858.94 1.9 443.94 6.4 391.69 5.6
Hethll 55 476.36 6.6 179.87 2.6 200.77 29
BVEAETT 7199.15 100.0 6946.52 100.0 6948.28 100.0

FRBRIR: RAGRT 2021 £~2023 FHEERE, RITEWER
X 2021 FEERY 2022 FEERETIAER 2021 FHEE, 2022 FHERH 2023 FEEREPIFREE 2022 FHIE

B RITIL S

1\ KRERS

BYHFUEERRN—EAERFTER, RURTREERGE. EREHRMtEES
MRS, ARERMILSRIRE

RUBITRA I FEEREFER. XHRIT. BEEHMKRE. RERTE, 2HH
W RITI SR EEAR A FIBARIE. EER, ZITRAESLGIERE KR, RFERXE
RREEE, MAREROEEMRSE, BREETFUEE, BRASSEMRSKENEFHER
B, s RR el SRS LR, 2023 £, ZITRAREIRITIESFWA 2710231258, HEL
HWARILEEH 39.0%.

RUBITRIN A EFEHERERER, BN ARHEERTEH. BR2ESXE
B, {TEARBFHLEHSETR, BT, KB, k. 7E. BESHMEEEGREER,
FI ME AR “BR FE, RIANERS AR %ITH PRI TT NV BRI RE LA R
HEEEPT. BB HBELNFEESHMRS, EXETARMRERKELS, 7
EHRER—EURFMR. EEREGHE. BEETEES, FIRNLEREREM. EF
RIZITH RN ERRBLEK, SETERNLEEREE 3%ER. BE 2023 FR, ZITHEAR
BITEFREN 104772.86 (27T, B EFRIEM 14448.30 2t MERBREMIRE, ZIT AR EH
FREKER, 2023 FARNETRARBFERNTIRERITE 47.25%.

i

am

Bk 6: 2021 F£~2023 FRIBITRAFRFEZAR (R 27T %)

2021 2022 2023
S =]>a S =]a S =]>a

NEFR 80016.50 100.00 90324.56 100.00 104772.86 100.00

Hoh: EHER 26671.90 33.33 35723.73 39.55 49503.62 47.25

TEHATEK 53344.60 66.67 54600.83 60.45 55269.24 52.75

AR 95923.61 100.00 117487.78 100.00 141018.63 100.00

Hrp: QAR 921680.32 95.58 107412.30 91.42 127911.16 90.71

HE#: dficir@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 7

sk SERTFEEXMEFSMEFXFRERDO A EE 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ZHRIEI 4243.29 4.42 10075.48 8.58 13107.47 9.29

FRRIR: RAIRIT 2021 F£~2023 FEFERE, RNSWER
2021 FHERY 2022 FEERETIARERE 2021 FHER, 2022 FHHRH 2023 FEREREPIFERE 2022 FH1E

WA RITRAERETIEY . FHFVERAR. BEFEL. TVREBELE. HERTL
SEAQE, HNRERL. RREA L. TEHA/MIGVESSER, #oemkEsEA
FERBIE, MAMHESUIRERMS. §E 2023 F£5R, RITERN AT LSRN EZ RGNS
141018.63 127t, B EFREM 23530.85 127t FEAR, ZITHIEW EIFRER 2.95 H1Z7T,
ARSI RT X =W GBS RRER 2.1 B2, EEE/NRE RS 2.46 H{ZT, BEAAEER
(REEREWI) REN4.86 F1ZTT.

ZITESREFAZTMARK, #E ‘BE+RE BRSHR, BEIRARFHEERSOEE
PARIIERE TR, FIAHGERE DV HBEBRM=IT L EB L. ZITEZ AR
PR jE)+ FAS R AR S+ AE R HI+ LB A OMBRREEXNAN SRR SER,
F& “RITEEFRORS RS | BEFRECUVEKRIL. SEEE. RERK. RREES
NAZEN% ERERS. 2023 F, ZfTEMBITHA 113.51Z7T.

RUWBRITRMSEETESMTR. IFBMRRES, HAUERAEIE. ZTE
BAREHEFRIE. RITARLCE. FRRIEEBR. ARERIERERARRESEHMK. BE
2023 FR, ZITIERAERE 28557.65 27T, B LFARIGM 4433.72 12 7T-

KRR, BERFUEREN—AURSEDIR, RIBTARRITEPRSEIFRFE
=7, ARemSHERBRABERRFRSEK.

2. t*AEES

RAUBITRESHERN. FHR. FEFE, BHAMEEENBFLEE, PASH
FEPALSHRARFETLAS], NELBRANRRERS BRFSERTA

RUBITIASRUFEEFRR BRITH BARIT. HE2ME. ZITZRIELS
“—RHE” AR, FERESEIBAMLRSED, RASHERX. FITR. #2E0
TRBRSE K. BE 2023 FK, ZITPIABABELY/ LR, ®RERLE—; PARFRER
BFEMAR 20.29 1z, EENAETS]. 2023 &, ZITEIMADANBRITIL S YA 3645.59 27T,
HEWIRALLER 52.5%, B EF 1.4 MED R

RAUBITARAARL, BEER. RELERSEAREHEZERLKLRE~R, TEL LR
s, MEREM. &2, K. ReRFEAMHTS, BERFAHE. REEUSZTAMSE
EEX, ¢IFEEEPemMiRSEX, MURSRE, B DAFERIRREFRIEK. 8E
2023 R, ZITHEADAGFERRI 17109711 27T, B EFRIEM 21319.45125T, HPPA
EHER G 61.04%, FRFEEMER.

o

C EPERAEE, i CAMEEE MR,

fR#g: dfijc-r@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 8
ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 7: 2021 £~2023 FRUBITBERFETMR (B 27T %)

ey i

[ 12y

2021 2022 2023
ol =] S' g ol g
PATR 12970450  100.00  149777.66 100.00  171097.11 100.00
He: EHER 69935.75 53.92 84706.55 56.55  104446.11 61.04
TEERTERR 59768.75 46.08 65071.11 43.45 66651.00 38.96
MUNGEN 7117212 100.0 75452.82 100.0 80599.15 100.0
Hr: PAEBRRK 5242288 73.6 53466.03 70.9 51708.22 64.1
MWNEEAEN 1757.70 2.5 1937.46 2.6 3408.65 42
MAEERK 4686.88 6.6 5766.96 7.6 7459.93 9.3
PMAREX 6267.83 8.8 6476.51 8.6 7000.31 8.7
R AEER R E At 6036.83 8.5 7805.86 10.3 11022.04 13.7

FRRIR: RAIRIT 2021 £~2023 FEFERE, RNSHWER
2021 RN 2022 FEERETIARERE 2021 FHEE, 2022 FHHRH 2023 FERERETIERE 2022 F51E

WA RITREBMNREF . [RHBMRSLERT, FEMA P ARTRBNE. MEN
B FmafR R REL, ZITREEREEEN D AEFRREE, FERNIERNE
MERER. 2023 F, ZTPAFEERKIZH 7810 27T, HIARRAKRE 51708.22 12T, &
DAL ER 64.1%. ZITIEHEESMIATIER, BRESHETHED, MAHBLER
RBAE. BN, ZITRERSFTHER, KHEFUBER, MARLIE. RMEE. IR
EREFERIEFESTTERRSNE, Stxd#mellk. BBl BRREASHHREE
REHBREFHL “FHRE RIFR, BEMIES. MiblE. RNEEATFHT
FRHEMBRTK.

WEEESH, ZITNREZZEFERHTHNE/EENE. HTRRARITH LMD
TMEEEFROCER, RAVEMOAENEZWKE, SmlEERYSRLLR. #HE 2023
FR, BITRARITERE 224 K5, EEEFRM2.65 H1ZT, SRR EFREM 247
F#0.45 F{ZT. FR, ZTRBESEFRZSMTIHES, FEREEHM™M, FAFELH
RS BERRUF R BEIR, ZITHESZILEE PN 2541 .88 27T, B EFRIEK 24.7%

A

el

3. Rigiemlss

RUBTREM A =ZREMBWBBITEFNG, MX =R REFRRANE, F&
RT+ & RHRX SRR S g hFKE

RARITREM A =R EMBUTBITEFNSG, MA ‘=R BHEERANE, #5)
MR R E B K, RIS RX SRR S5 RE D FIKE.

ZITESBZMaLRR. BEHEl. RESMFE[NE, TERFER, SIFRHE™
f, HREBERER, BN “Mie & BRI, QIFHET ‘R FEaE,
HRMFEREL STEERMLE” « “BEXER FXEMFESH, ESREQFER

T BB ES. DIFLRRTHFESRRARTE.

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik ERTEEAXWEFLHBESXERERDPL A B 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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WERPLR. BE 2023 FXR, RITEHARLER (REREMI) R 48636 127T, &
EEARIEM 8991 {27t B, BIEHLERE 1.43 B2, BEHENERRE 1.09 5
fzT.

ZITESAEBERSMTEKR, FR-MERFSEXCE, BARREIFRS, FEIPASR
R, N “BReR « “BRNE FE&AMF, MANFHANRES LS IEE
MRS, BARPERLSHNBEEEIATEME. §ZE 2023 £, TR ARZKRE 33367
2T, BREFREM378212ZT, Hp “BR e &R R 1.09 F{ZT.

SHIRXAE, ZITRE8RZ MHAR. 160 NERSHIRNEABHENZHIRTRE
XF, XFLHEMREMFE~LIE, wai5iRAQBKREE. 8E 2023 £, %7k
REKRREUA 201 HZt, BERSHRNERTHRERRKRAM 3808 27T, ZITRERRER
E. kiR Pl SNERSFERTUBHAERESK, SIFERS R, F5ERKK
Z. RIKNBEFERBEZEEXBFHIRMBER. AR, ZITREMEBERAERE
AR TURRFRREI 844512 7T, Z WU M SRR RE DA 79 1.84 FT{ZTH 1.96 FZTT,
‘=R TRERFAEBEIX 281 P BN, ZTHLBESES 2400 MR (K) B9 “RIBER
=7 BrofTe, HHEEML. ‘SEHEARN FBEIWRE. RILKR. EREES
TN RGRER, RALREF N ITRER.

4. BEWF

RAUFFTHRRFUBRESENE, RESRFERE, REREREER

RAARIT ARSI SO ETH LSRRI EE, ERELTRIMERS M L
BIDHE, A RS BENTERNE. BEFRIENREEK, R IR
0. BE 2023 K, WITSRMIBARY 11213713 1258, B EEANIN 16835.50 (25T, M
EE1EK 17.7%

SRR, ZTRRS 5L EHERNETATESNLT R, FRANBRRENE,
2023 EREFFHS . AT TRBRFHS . B 3 E MMy ES & i HE 90%
Db BE, ZTHHXEER. Pl EXSEMEEEE, BESerIRNSens, X
FEE. FRORSHBMIURMATR, MERRRASH. 8% 2023 5%, #TAF
RS ARE 200531 {25t HITEMRATIBNNUMEBRT. £, ReRBARMMNE
%, BRSTELLE SBEA.

RSB E ST BERNTHRNMEDN, SAERFE. OB, 8. FHRERATA
SRR, SERBEHNAS, 2023 FARTRAZSE 27446 FILT, B EFHK
65.0%.

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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Bk 8: RUIBITERIRALENR (Bf: {Z5T)

2021 2022 2023
BN 47762.42 56389.71 68590.76
NESARTEBFHES 17965.73 21103.91 22966.68
SRYBGRS 7115.52 7940.65 10890.64
RERS 2335.96 2555.15 2005.31
Rz YA B AR SR I 2908.91 2908.91 2908.91
TV BSR4 ) [ i 933.40 933.32 933.26
Hith 2098.45 2159.51 2308.51
RzitFI8 1370.31 1514.82 1678.48
BEERTBE® 82490.70 95505.98 112282.55
REEE 190.27 204.35 145.42
BB =AM 82300.43 95301.63 112137.13

FURBRIR: RARIT 2021 ££~2023 FATHR S, RITEMER
E ERERMRICRIMBRAEAES; 2021 F51EN 2022 FHEIHRETIAERE 2021 F11E, 2022 FHEREHN 2023 FHRITREDIFRE 2022 FL4HE

A SRITR RN EINL F R RMVMM EIR, RASRUZEFPRFENNESFSD, B
B TEBSEEEZERE REMEH P OB ERBTNER HXK) NERESHMKRS N, 2023
F, BITRRAPTEREEWSE 18577.26 2%x, ERR S %K (FENIEM THE) W
B 1461.40{2%5t. AN, ZITHEHNERARTISLR, 2FERARTEREEST
e, B, BRBSMEERAMTARTERE 1.6 H{Lxt, REFHEK 35%. #HE 2023
FR, BITEITRIZRINEE B8 1659 25T, £FELIFFE 7.012%7T.

ZITERARTEY. Z2RE. #E2R. KEREXS. RERRMESR. REEEFHE
FEENS. BE 2023 R, ZITRITHEY &R 16852.87 27T, RPRITAR 979.90
2T, HAERE. REFEMFR. BHER, ZITEERSIR 150128.02 27T, B EFRIE
K 7.9%. 2023 £, ZITEHERREEESTHE 3410.53 M. AIRXFHE 17018.76 I; REL
ELRINCERZ 578 4757.07 2%7T; RiEEE 3964 K, E&£HE 203417 {2,

Hfthik 55

RAUBITRM ‘=R « RELXR. NREFHFOER, HRESEE. EHRIRIT. B
HE. BEFLSHRR, KAVSHRANGSLEERNIBIRA

BREWRITI S, RURITERBRBICE. REBERF. RKEBESHE. RKEAE. KRR
BRMRREVESEULER BV, LESBEESEE. E5ART. MR AFRK.
fREERAMEBEY L F. B, KIRCERSPIEERARART THETHE R S RMNRIEE
CHRIERIR D NIRNIEE” |, 2023 FREFE-EEME 2431.752T, HEREEE 793, M
1 1668.66 12T, RIRERFRNBNE REBFFEUEMEEL AT, 2023 FLE5RHERE.
AR RE ISR RERTS 26 X, BRTARA84{Z%T. RI|/EMEARH ‘=R &
. fizfE. FetR. NeSAHFIESFERME, ERT ‘=R’ MREHEEMAREER

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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&, 2023 FREGEER. BREFEFREMD AN 687.70 {Z7THF 279.96 {27t KRI|AF WS
HATRETINR, BZREASLE. ASMERDRT, 2023 FXIEFE 6.31 27T. RI/KRE
REMERLS, BXSNRX. RBMRK. NEEH. RRUBSE[NERR, £F8E
ERIRA AL 156.84 27T RIBBWHL SHIRX “RRF) « “WEA FRI 2k
HKEBRBEW =, HIREY = &ARE 15872.97 27T,

BiEKRE, RITETRARABSRKHARGLREE, A ‘=K « FELR. BXUHE
S, REITRER, KREVSHEMSEELEERNTBIRT.

<rHE

Ex9: BZE 2023 FRRUBITEEFARLERFL (B 27T

v

A FZFR B®Be= R #FE
RFTEESEEBRAA 47.44 45.00 3.1
RERE PR B R AF 469.02 (F7T) 104.82 (#7T) 1.49 (#7t)
RIFERIAEERAF 1037.05 122.70 10.96
RIBAFREIZDERA A 1663.47 80.38 6.31
RBSRE TR EFRAF 1221.31 317.12 37.67
RFBMHRFELXA 208.18 201.83 15.97

BRBRIR: RAURT 2023 FEERE, RASWER

ZEAH, RURITERRK. BAEEHURTUSRILR, #EE =R BE.
SR BFELE-KHRBNFRERE, ZITHLRTESBARREFRBHOTHESEN. B,
ZITRASERHER SR FRERRVFHERR, FitSTh SRR SEIFE—DE.

R ERE

RIRITRY T REMNEENEEERER, Xk B XEERARER KBNS
BER) KEREERI] AEETSRIIHEEERINRERER ‘Z8hL”  2iTezaXRER
ZERe2EER. 2REEE. 2RZ5RN, BXERRT. BERHIE. ARER. TARE. &
BRAKMNEXUERZRES, KRG HHE. 5. £§. REVFLEPNETESRM
Mpe, HARETREEEMNREK. PUTIIREEEARIS. BERE, RURTEEANKRE
BAERZREA, RIEUETHREERS, ARILSREETRERRE.

ERXE

RUBRITEARKEERE LI TERAE—EEMDREN, NEEEEFASHNHR. BE
HEFREA. RALH. RERENTREAEEENTHER LS REITHCHERE, B
WEEIEEREBERE, BAKNES. FEEE. FEFM. BHERNIRELEELSRE
B, REHANKERSER, MRARFERLE, HAEREERAARBESFHIR
THE X E R KE.

RUBTHEREIEREAZEZH. FhEl. HENFSRSLEFTL, TEMERERE

/]

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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BAR

RARITTEERECR, MBTUWERARGERE, MAX ‘=K MEE. g6, E&.
REZK. “MHF—F EXTE. FIEWMERMEHNL . MEeH. ARRSLFSE
LRERIEFESTUFAE, FEARRNAERER. RITARRREELHERRBIE
Wi CEMEEL. Sl HENMHSRSVEME, BoTLamRASE, TILEPE
B

RAIRITHRETERFNEREERAARONERER, FRATNERETE. K.
RGNS, FPEEFNRREAEFEXKR. EFR, ZITRAREAEPERRERFERA,
MB& 53 BB SLEET -

M 10: RUBTAFRSRTURELRHRERNR (B 25 %)

2021 2022 2023
oxi e x e x e

RiBIEH . CEFERENE  20924.61 22.8  23264.48 21.7  26741.84 20.9
Gelph| 14978.47 163 18001.24 167 22349.38 17.6
HEMESREW 14941.87 163 17505.11 163 21054.04 16.5
I R ISBAE 610010 1.1 11364.82 0.6 14129.44 11.0
PR R Y

;{;E\H\fﬁw%ﬁ e 7160.90 7.8 8724.32 8.1 1144252 8.9
Hith 23502.37 25.7  28552.33 26.6  32193.94 25.1
it 91680.32 100.0 107412.30 100.0 127911.16 100.0
BAE—F RGP 2.44 2.59 1.99
BATREFERLE] 11.67 13.54 12.02

FRBRIR: RART 2021 £~2023 FHEERE, RITEWER
2021 FHERY 2022 FEERETIARERE 2021 FHER, 2022 FHHRH 2023 FEREREPIERE 2022 FH1E

RUBITMATREFLBNE, MBERUBERARKER, TRERERFETRE, 5
BRF=RBERBRTKFE

WARITARIE <BARTTERAR = NEDEINE BXK, HENKRSKERTIE, o
AERITRARDEMT RO LMBEANEEERL. Hd, JIESEFRAFTELRT &K
DREHE, BIFEFEANRMFRIMZZNERMEESGEITE, NEEERAFKITERS
REHE, TERBEREFABEHHRBLBRETX, BREABDBHTHEES K.

ZATIREE — NG ER, MENEF. EBAMGRS . XEKEAREFSER
WP NIREMPSE, FRABFARIZES, MBL LERNEEE, BRNBETIESER.
2. REA. F=HHIL. BEFEStFERUEBEENR, BHETARERE TR,
HE 2023 R, ZITPARERRE 3007.60 27T, FREFRE A 1.33%, BEFYI TR 0.04

(RERITFIR) BRIARREH.

¢ BAB—EPIHSH
REEM (FERTFIR) BRIAARSE.

' BRATREPHK
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AR B, REREFRMNMARRTREDH] 7 1.83%F 0.73%, 72HBFVI TR 0.17
AARMLEA 0.08 PESR. MTIDHKE, HEMEFRS L. KFRFNLHREEER
WRRERRBH LT, 2023 FRAHNBFMLF 016 F 092 P ESR; Rk HLTE
AFFREN R REFERRA, 238 FEY) TR 2.80. 0.57 F10.56 MEI R

MEITIBIRRE, MITARKER. RERERA MBI ERRFEHEREAKFE. #
£ 2023 R, ZATRAEXRGERALEN 1.42%, BRFYTRE 0.04 PESR. 2021 £~2023 £
KFRGERERER DB H 20.23% 25.77%F1 23.85%, NREFBHEERENAE. FEEZ
TEEEBRFEN L, TUNERIBHREERS, EROBNKRERNETFLERRE DR,
Tt RRE =B EFERTKTE.

EFR, ZITRIFRBHRFIHRENE, REBEFKERFE LT #ZE 2023 £, %17
REBEERN 303.87%, REV LI 1.27 PESR, KNEHKAEE R,

RpeEBETE, RIBTERURAEFTMEAERINE, =R HEESRETNR
BMAOEMAREHERRASLEE EFABER. #8F 2023 £, ZTHEAENR. ERARAK. RIER
AR LB 38.2%. 38.1% 12.9%#1 10.8%.

>

R 11 RIBITEER~REMNREER (86 27T %)

2021 2022 2023
&' =) &' =) d Eix-01 =) d
FE 166368.99 97.09  191620.46 97.17  219433.92 97.25
x3E 2530.71 1.48 2877.99 1.46 3201.17 1.42
TREER 2457.82 1.43 2710.62 1.37 3007.60 1.33
it 171357.52 100.00  197209.07 100.00  225642.69 100.00
B ER 1849 .21 1.08 2128.39 1.08 2445.30 1.08
IERRBIOERE 1.10 1.30 1.39
KT EIEIT R 20.23 25.77 23.85
IR EER 4.30 416 4.05
REBE 299.73 302.40 303.87

FRLRIR: RARIT 2021 F£~2023 FEFERE, RNSHWER
X 2021 FEERK 2022 FEERETIAER 2021 FHEE, 2022 FHARH 2023 FEEREPIFRE 2022 FHIE

RIRITHEEEESMAT LN XN FRUMBPARBFREZYFEREFLITAR
DREE TR T B WFNEEEF EEMRIENRE, FEMNLERENCEEIF,
TEEAGRE. RPNREEE, FEENFERSVSEREANZ Y FRERR, 5
SFENXER. 8% 2023 K, ZTEMREPBN RS AHELEBLEBRGRS. SRl
MM BRI E AT G L 90% A £, RRAFRSMEMRE S LRI, BEFGREU
BRREMSEIBGESAE, @RERXREREDE/N.

7
RIBTHERERAFHRT KX, EETERRERGRNRER MRS, BETHNE

#E48: dfjc-r@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14
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BAR

RAIRITHIRN T X EZGEFRNEFICRNE . ZITRRAIMEF=AGEI SN
ZMCEFIRITICER A, RANXKNE (VoR) « REEE. SRS X8 A2,
EANRETZEEXZZKETHNEE, RIEDHRAHEFE SRS K E K,
R#ERFZHMTERRZFUFTEARERRRERER, WEI VoR B ORI BRETER
&, FzATHXNEERRALARZZKETHNEGTTEMEE . RIEZITZSKER X
MESHT', 2023 FZITZHWERKRNENZSENRRESS 7 3.47 Z7TF 1.42 27T,
BTN 38 3.27 127t 1.20 127t

ZITHERBHARMERE. ENHWRK. BREAIMMROSTERARFER, EERITKENS
M. EEFR, ZTMREEFRTHIREMMAERE, EEZHRROMDEMEM. Hd 1
PMRUAM 2 5 FHEE—ERRNRARAIPMRAE 12PAME S FUEFE—EME
NBEIEGRO . MARGURMSITRE, U 2023 FREIFEAEM, BEFRN EF (TFE) 100
NEE, ZITHEFBNERD (38n) 359.51 27T, EftEaaEiERLD (gm) 691.35142

JCo

N A

A B

Bk 12: 2021 £~2023 FRUBTFIRNERA (BA: Z5T)

HARR 2021 2022 2023
1 1MAA -67390.01 -79168.61 -74975.17
1E£31A8 10221.00 11307.85 13599.36
3EI121H 48725.11 61717.70 65513.30
1254 -5542.15 -18553.09 -35523.60
SHFERE 35393.07 48968.69 58384.37
FitR 29.49 995.69 838.78
&it 21436.51 25268.23 27837.04

BRBRIR: RARIT 2021 £~2023 FEERSE, REEMER
2021 SFE0R M 2022 FEFERERIEREE 2021 FH6ER, 2022 FHERN 2023 FEEREDIRER 2022 FHE

ZATEMF RIS O N SCREBEMEATEADNK, TELRNGITE, B
ZHMWLRNEH O, RFEZS LR AREIEHIRMMECE NG ZTERISCERN
REERETHAARTLRFEMHAON . = 2023 R, ZiTRARIMNEBE /A HI
LA 24.67 {2%7T, AETHARTLEESE (RE) SHR, ZITHBIFMERRLD (8
) 1.181Z7t.

EsR 13: 2021 ££~2023 FRIVBITINCHO (B4 1Z57T)

2021 2022 2023
RASEE /ARSI O #ER 660.79 588.43 306.36
RINE BB =/ AFRINIH O #ER -34.54 43.06 -131.59

FRBRIR: RART 2021 £~2023 FHEERE, RITEWER
2021 FEERK 2022 FEERETIAER 2021 FHEE, 2022 FHIRH 2023 FEEREPIFRE 2022 FHIE

"0 EER 99BMBRXIE, 1 REFFHH, 250 R EHE.
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FEITER B

RAURTEZT TEBNRHMERCERER, ANMAREDE, RIEFRFERTKE

WA RITBIMBR A RHARLRER. RERCAGRIE. BUES LTSN RE
S5GEEE. RABFUERKFEETXEERDMEN . ZITRIEREIREFERRFER
FF7KFE, 2023 FUFEimahEEEREEN 123.93%, 2023 FARFRERELLEIH 129.1%,
RESTREEX, REEEEIRN.

Bk 14: 2021 £~2023 FRURITRIMEER (B %)
2021 2022 2023

AR 62.01 64.21 75.42

T LR
RANELLE 4N 138.94 235.12 182.67

BRBRIR: RARIT 2021 £~2023 FEERE, RIEMER
2021 SFH0R M 2022 FEFERERIEREE 2021 FH6ER, 2022 FHERN 2023 FEEREDIRERE 2022 FHIE

mERR, RIRTELTE2ENRRERER, KEEEKERS, #ATRBERER
ke, BRESEHERRBERGFKE, RAEEEEDRD.

HERA
WAIRITIRM T 2021 ££~2023 FMEITHRE, BHIFRLIARELREEL.

BASEFIREN

BRFEBHRCMAENEREE~RERFEAF, RWRTHEIBARLSEK, BFEINK
FizE

RAUIRITE ARREERETFEIERS, FEFRAEE WA S LEREFE 80%L L.
BHTERRFMENIZK, ZITHEBARDSERK. EXRIEFISTEEF. LPR TEUE DA
FERREFERRATEENSEZM, ZTEERFUERTR. 8NTHRELE, FER5HE
NHEERLEF, ZITHFERBRFFFEZEZWEES . 2023 F, ZITKIEW YA 6948.28 12
7T, BE—FEERFE. Hip, FEFWA S5717.50 25T, BELED 181.33 127t

BlxtinE, WELREERERKESZITHABALL EH, BRFREFRAFERT
ZATERARET IR TR, BV HMERFSTR. &2, 2023 FiZT2I3F)E 2698.20
25T, BEIEK 4.2%; MARFEEE~ K7 10.91%, BLETRE 038 IMESR, TER
RANEIBIKEM, BHAENRFRE.

" IRBER R (AFRITIESFNAREREERRANE 9 S - R~ REENSREENITEREEY (2010 F21]) WRETH.
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B3R 15 RUSRTHRZMEFER (BA: 2T %)

2021 2022 2023
=14 ON 7199.15 6946.52 6948.28
Hop: FEHKA 5779.87 5898.83 5717.50
FEBHRMEFRA 803.29 812.82 800.93
HthIEFR S UA 615.99 234.87 429 .85
=) 424103 3866.67 3860.35
Hrp: BieRHM 66.06 65.25 72.60
VEREEER 2193.08 2279.40 2352.96
S ARER K 1658.86 1452.66 1357.07
Hth &= mIER K 1.14 0.59 2.26
HAh A 321.89 68.77 75.46
A 2419.36 2588.66 2698.20
SR EFEERE 0.86 0.82 0.73
A9 5 el 28 2 11.57 11.29 10.91
A LE 30.46 32.81 33.86
R R 2.12 1.90 1.60
#FE 1.96 1.73 1.45

FRLRIR: RARIT 2021 F£~2023 FEERE, RNSHWER
X 2021 SFEERK 2022 FEEREHIFEE 2021 FHEE, 2022 FHIEA 2023 FEEREPIFRE 2022 FHIE

REFTRM

BYRBRRRAZSNRMTE, RUMBTHEFSIAFEER, BMASEHRL, RELRR

RRFERBKFE

RAIRITHRF SR T R = EMIB AU EEKTE, MAXNERE. SHIRX. KR

10.72%.

CfEZ\z” %
. REfl. RBEERURTIEVEEAFIHEFTELAIFNE, GERFINKEESEK,
R, ZITREEAN TG, EFABFNRBARNER L, RRAEINEEERPTRE,
RURARGEH. BE 2023 FK, ZITREAZRRE MR O—REXTEXDF] A 17.14%F

RRIZATRBEIRTT RAEE KT, MUAARE, TERLARNG, REBAEAK
K, #ERRINE=SESEBHMK, BERAEEKENG, T REATERFUHE4

FERWERKFE, HEFFELRMERILN LRSI RE.

7 EREKE. ARNETIRE. CRREME Y SR

® BATRARRERSIEFRE URTESERME (R1T) > SHEXMEIH.

#R%E: dfic-jr@coamc.com.cn

g 010-62299800
it ERHFARWEFESHMEFXFRERHOARELS. 46, 47 R

f£E: 010-62299803
100071 BEM: hitp://www.dfratings.com

PN 4

Weo



E?Eﬁ%iﬁi@ﬁrﬂ%‘mﬂ%ﬁﬁﬁﬁﬁl THSWETE [2024] 0193 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 16 RURTHAMRMBLTER (B 25T %)

2021 2022 2023
BAEER 30578.67 34163.49 38281.71
— IR AFER 24023.61 26556.21 28749.49
B — R A B ER 20423.52 22156.12 23949.40
K& AR 25 7= 178495.66 198625.05 223380.78
BATRE 17.13 17.20 17.14
—RERFTREE 13.46 13.37 12.87
BO—REATRER 11.44 11.15 10.72

FRLRIR: RARIT 2021 F£~2023 FEFERE, RNSHWER
X 2022 SFEERM 2023 FEEREHIRRE 2022 FHHE

SNBSS IF

RUIBITRFEAANKEGRTZ—, EFERTIEADREGRENAAERE, REH
RBFIFNTREMERK

RUIBITREHREAKREERITZ—, TSPEEENGEAMERRFRETL—, AIHKR
RAA L2 ARMMEER. ZITES “RFIFIRANAFERT M BRELEEFNEN
RIT” WMKREM, £EXE ‘=R EE. B, AFEE=KLK, FEMA ‘=K
BRBBFERANE, RARERE. MliRX. SRl SNEREERTERSES, B
RIKNEREANGE, MAKNZE. EE. REZLF. ‘BH—F” EXIA. #iElMmg
BT BRI E LR LT ER/RUEMESTTUXFNE,;, THRFEEDBLRE.
KEARE—AHARR. BEERXOEX. fUatt X BUREFBESERXIFA R, 2014 Fi2,
ZITEEETENANERAZEEMHRITRE. 2023 F, DU—RERT, ZITMHFSKBITE
3. MM EFMERE, ZITEFERTLEHANBAHAGREBNARERM.

RBLEWINN, FARRBFERNEERSVIRT, RIRTERERTUGERFEE T+
DEENMN, REERNHEIRANE RN EMTZER B S, AREHIATHENG,
AEHIRKER, HREFNZITATRASFNAREERK.

TGRS ENRER DT

RAUBITEERARE, ZEXNIRR, NERHFESREEGHRENENRERES

FPFHFNREIRFEFERA. —RERAMATETFARGFIRVAREGSZE, %
TARFRANAERNRND A, AfRFERITARMERERFERNEM—REATA
BIRAZ 6. REBARGSRRICSENR, SXEEFRLEHREN, RITABNELTRE
MEFEARBRNERLT, REARGSNASHTHOHEEHRAIC. ARFFRRESETS

' 2021 FROL—REAFFIA 2023 FEERE.
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MEREB—MAEFNAMER—RERXTRFSEE S SMP A AGMEEEGIHITRIE, Rt
A RATIRE

RIS EARRITAES 400.00 27T, SRIIRTT 2023 FARAGRSHMN 0.11%, WA
AREB BN BIZITEIE AT THHEH LIRS, UERLTHENE, FitSFHK
FHE R 1092425, PIZTEFRMFSEENE, 2FE. RENGMRRFFIIELITHR
FARBMRERE L TREKE, ERERE DR,

v\ AW

Bk 17: KBRS REEN DT (B )

p{=| 2021 2022 2023
FFE/ ARG AESEFR 221.55 237.06 247.09
BRI / AN B RS IR A TR 60.53 66.84 72.42
BT ARSI R TR 76.45 85.41 95.70

FRERIR: RAIRIT 2021 £~2023 FEERE, RNDSWER

ZATHN

AZKRAZREZMRTMPEARBERITZ—, RURTHEMEARRER 2R
TRI%, JARSINDIHEBN 2.28 TR, BEARBHTIARE DM, ZITHE%K
=R BEEEE, MARBRFERANE, 2023 FREEMRIX 1.27 54, BEERREQ
878 BiLt, AXF ‘=R’ eRMOBLKEEEEER, SHNIRXEMRFENTKERFSR
7t BITRFRS KEES, BYFRMRFRAE . BFALEESFHAMAR ‘=R |
FEW . EENY. REOFNRELREERUEREIFNE, FEAULFSEERNTEHHD
MRERY; ZTESEE. £MER. AFREEFZTAERMISRELE, KEALSHE
REAKEERNRE, ZITEAXNRBEMERE Z, SMEFEVHEELERKEN
=7, ERARBREFERIKTF,

BN, RASBEXEE, ZTARNEROT X, SNERCEENRA, FIRMCE
RN ENERER~E—EEN; MFEFNIERIFEZTERA. —RERANL TS
FARRPGRSFIMLARBGRF 2E, BEBRIEFEK.

ZEMN, RASWEEPERIVRITROBRRABDEMSERFRN AAA, TFRREHNR
E, WE “FERIRITRODAERXR 2024 FXEEHREALGS (F2H) 7 FRFRN
AAA,

' PURAPERAT 2024 £ 3 B 13 BRATH “24 RITKEEMF 017 RATFIE 2.73%MH .
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BifF—: RARITHRALGHE (B = 2023 FX)

ESANAE — - Wit RE2HLE
J | "S————
Wit#R (101
(rrr1rr 1111111171 1717 1 1717 1T 1T 1T 1T T 1T T T 1T1TTTT1TTTTTI]
AR - ia 2 AA om
A 2
 em | S S "/ B 1 &H n/ R2 BE R
! 2 wA A * x| |wm e Sl # ®
4 w W R 8 w L EEE K ./ e = PR T 7l # i E
1119 A A9 1337139 A - -9 -9 A 411 1
A4 11T AA1 A 1A 111 A1 A=A A4 A A1 AA14141T344305
& Be M ¥ =k MW w2 e m® oy oW oEwR B Le & o X I8 %
Be Bé B D ow - / 4 Bi B& B ame Xhg
iy [on b R S m BEe e B RS 0w X B 5 be 5 I fax w5 Bax fe i B S w BTl b S 0B B RS B
B AR B 5 Bz B B 8% 23 2 %5 30 85 5 ¥B2 % B 5 s ® 58 A
] T i A A N H H
e [we | XN BN wa x  af - B s e | (BE EE ] = = "
& @b = wr 5 & P FTE] in .
o I e =S ® 2% e
Y]
BERABEEHAN 61 RAARTE 5 WA Q350
—@mat ) LB RARLEL (430
=85l RGBT BARRTAR (1K)
—H¥AT (33164)
Reannns RARRTAT X
KRR (190254) ROEMFHEE
b (16t STRSHTH A L
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B —: RUBTEEMFREERR (B4 27T %)

HEEZR 2021 4 2022 4 2023 4
RERBRSHREERN
BERE 290691.55 339254.88 398729.89
B IEFRFIEER 164545.03 189809.73 217317.66
TREME 1.43 1.37 1.33
FF KL G 1.48 1.46 1.42
B ER 4.30 4.16 4,05
WREBEX 299.73 302.60 303.87
BEREERFIES
g 7199.15 6946.52 6948.28
Bl H 4241.03 3866.67 3860.35
He: I EREERE 2193.08 2279.40 2352.96
ERRERK 1658.86 1452.66 1357.07
BB =R ER % 1.14 0.59 2.26
) 2419.36 2588.66 2698.20
BT SR 2.12 1.90 1.60
LA LE 30.46 32.81 33.86
) REFERE 0.86 0.82 0.73
A4 5 el a8 2R 11.57 11.29 10.91
RS R
AERRER 266477.96 312517.28 369761.22
ST EEeEN 219071.27 251210.40 288984.48
mEIELEE (AR™) 62.01 64.21 75.42
MEIMELEE (S ) 138.94 235.12 182.67
BETEM
AR AR A 24213.59 26737.60 28968.67
BAFTRE 17.13 17.20 17.14
—REARFTER 13.46 13.37 12.87
BO—REEATEE 11.44 11.15 10.72
BRSRR: RARIT 2021 F£~2023 FHEERE, RAHSWER
SEr 2021 SFERY 2022 SRR SRS 2021 FE0E, 2022 FHIEH 2023 FERRE FIARIE 2022 FHE
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= EEMSEHREEEERTEAR

=L HEARX

HERBEREER

TRERE TRERRE R EFRFBFDE X 100%

LA EN=]e KL RETFRE KGR FNEBR B E X 100%

HEESITHRRRE

T——— LEUREE S R ST B R X 100%; REREERRTOEREEH M
SEWZM THERESREEENAEEZERT

T REHBEESRT/TREZRRT X 100%; FRAEEZAMEEREEHBESW
TN THRESEBREZNAEEZERIT.

BEXERS5EFED

BRI EER FIRHWAN/ E BB = RE X 100%

RLAS A EE WEREEE/ S X 100%

P B FERE HFE) (RHVIREF+AEARBER) x200%

RS RANE

AL MmN =/ En s X 100%

BAEFTEM

BAFTRE (BRI /KB 7= X 100%

—RRARTRE —IRBEA-FURIR) /KB INAE = X 100%

BO—RALFTRER

(B L—RBER-FET) /REINFE = X 100%

\v/ an i

-_l

Er RPBRAFTEMRXIEFRE ELRITEAERME (K17 » HHE
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PR : el EERKIPHEHFERFEFSREX

F& EX

AAA RIEREHREN R, BARRAFEFIMENZE, HANRRIR
AA EERSMENRE, RAFEFRRNEIERIR, FHARKRRE
A ERERBENERR, BRPZAFILFIMNENEME, FLAONRER
BBB EERFREN K, IRAFEFHREZINRAR, EAXL—RK

BB EERERNRE, ITFLFMELZBRA, ARSEANK

B RIERERE N R AR T RFNEFIRE, SANKRRS
cccC RS AEE DRE R F RIFIEFTE, SARKES

cC EWFREANTRERIPBR/)N, BEARERILEERS

c BEfRIE RS

E BRAAAZIICCCE (B) UTERN, S—NMEAZETA v o Y FSH#THE, RERESIRRTAER.
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BRER VTR R HE

RFHREBTERIMENER, ZHEWHE “PERUBITRIDERAHF 2024
FREEMRAARS (BETH) 7 (UTHEMRA “ZHE ) NERFRER
A, FHEXOIEHERIRITROARAE (UTERA “ZEEE" ) Mix
RIERI . ATREZMEEAFRNEREI, KRR R EWEREH
FRARIHE N BHAENZ R RER TR X5 .

BRERIFR B E EMREFIT RN RIS . EHRFTRSERT IR, K
HBERFEREEMERZTTRERAEL RERRFITRRE; TERRE
WRERDEWIANATRFENZRIRERSFR=EEAZMNEIT B E.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATEM, FREMEXER, RSB HAEXEIET
21, MIFRERTEMREFITFRER.

WMBRETHTHZITEEER KT ARE RN HIELRBRERITPRABHERER, K7
SHWRARMERNRBIERFBRIFITRER . WINHAREASR. AEER
FREN KB L TR FTRITH.

RO EHMEANRETRERSFHEXERRZRE
EAE KB AR IR S IR

#R%E: dfic-jr@coamc.com.cn

g 010-62299800 fEE: 010-62299803 24
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