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2024 FFdtA B BB TGS (+321/\H)
EHRTERS
Jrp—- FEERSE  PEAE

2024 SRR BN BB EIMRS (+758#)
2024 LA BFBERALTES (+) AAA 2024/9/13 Ea=1 Bi—. SEM
2024 FHILE BB E TGRS (+/\8)

FEBER TPRIRE

WAL TFOT RS S, SRETBORE | EawaEn
I

— R — it RE (%) /s
B ZFRBETENG], BRT A% p— o 0
Tl T. Wk, EZ. WS, BHAERA REFBE ° :
FEEFREN TSR, Z¥XH  GDP#giE 20% 140
WAL BRI A A5 0198, RS 2 Aty GDP 30% 240
DF2E KT, BB RS Iy —— p— =0
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. A SE
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RIEWINA, WitE TUEMER, LFMYERENRE, BRHEZNEEETE; AtHEFERRESHABILEBUN
MESMEEE, BFMTESBRAXNARGSNRERERS. BN, KASEXEE, HItaBFERESBAFETEENL,
BUN RS RBUR %5 RKFEHBRFEK. Rt B8 ARBIFEEHRSNENRE, AHRSIIHREEMHRERE.

A biElR =y MEE THEE ZHE lIIGisoy AEE
GDP BE ({Z7t) 55803.6 50012.9 32200.1 47050.6 25698.2 59132.4
GDP 3% (%) 6.0 4.6 4.1 58 5.0 4.1
—RAHMEWRA (Z7T) 3692.3 3360.5 3059.6 3939.0 3479.1 4512.0
LEAENRA (1Z7T) 4897.8 5072.7 - 4407.2 - -
BUFHEESKRA (ZT) 2884.8 2621.9 2114.6 2305.3 - 1935.9
WHEBR RS R ({Z7T) 15625.7 18216.3 - 15713.4 - 17892.8
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MILE LK EWBEERR (B 27T, %) FEBIRMIEMR
60000 20 b 2021 4 2022 % 2023 4
40000 l I o REFBE (27 50012.94 5373492  55803.63
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MAAETSHEE. TAGHS, tHSAEEHES, 2EREFTHRHFLERZ—.

B E 2023 FR, MHALE TE 12 Mg 1 NEEM 103 M EFITERK (39 PHEKX.
26 NEFH. 35 NEL 2PEEBE. 1 IMTMK) , ES2ARNT, £ER 18.59 AEH AR,
HEREETERN 1.94%. #8ZE 2022 FR, HIEEEFAORN 5844 H A, HAEEEAD
} 3779 FA, WEHELRHK 64.67%.

2023 4F, A& LXK A4 7= Sl 55803.63 27T, BELIEK 6.0%; —fRAETREUYAN'H
3692.26 27T, RLLIEK 12.5%; BFMHESEA (FEEL) #~ 2884.77 {Z7t; LRHbEIK
N*H 4897.801278; —MAHRE N 9295.79 27T, RELEK 7.8%.
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LIES 9 9978.63 17T«
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KA FFLRITRE R EEEEIRITE RSN HMLSFRZ 5 s EhRE.
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Bk2 AitEFEEREASHEER (B )

FHBEITRSF B T RIHRS B R A TEESE
2019 Fidt R A ENEMIRERIR TGS 4 H

2019 EHMHEE KR E TR 29 | 15000

2024 FRALEBMBRE 5070 fﬁfﬁﬂjt%gﬁ@iﬂé#ﬁgﬁé jiﬁ%élﬁi% §H
ETHS (+758) 0019 4 daat ST s 21 194340
2022 WA BRRBRAETES (=1 7U8) 89530

2024 ERIEBIBHE 010 ERitE Rns A AR AR L EE T O R
RS (T 2019 FHILEBRF TS 21 1 10000
2021 FERAABRERAETES (17-8) 10588
2021 FEHAIABRERAETES (17-8) 384082
2024 LA B 2021 FHAEERERES F+8) 4000
Tz (+/\H) 2022 FHIL A BFBRMALTTES (=) 3660
202| FHILEBRETHES (—EE/\H) 4000
&it : 721730

BRSRIR: WItEMBUT, RASHER

R BRI

2024 FFELEFEIATITR, ARBRARARR—LOE, EREFEH~TIFFE
HE, BEREBNRERERS

—ZE CDP FEEEK 4.7%, HER—FED% 0.6 MENR, TAEMHEBIH. 5F
MEZFRREB: BhSEMATIVESIRRESY, SHENMRK, B RETEME;
FEAEEME, EENMMETHREMT, BREBRELTHE, RERBERETEKHE. X
SHEREARFTRRE @R —FLOE, FEEGAAENN K EHRESFHE, F-FE CGDP
BREEERERANEIERE. HX, £E—FEREKBERNELNE, —FTEHABRUR
H, MzErh “FKka” SEERARDE, BERRE. #ELREBBEMTIT. _FELK
BITHRRERD: —FXMFEE. RINRBERLNBRHED, UETIHHY, “ZEHOM
R ELIDEIXE 5.9%, B—FEMR 4.5 MESR. HFHFEXS COP BRI FHZEL 0.6 MFE
DR, SEEEREAFTE. _RETHBEREBRIFENT, ZFESHARGIEN &K
RIBERFFREKTE, FREF DR RS KB5E.

Bk L&, £¥F CDPERIXE 5.0%, 55F2F S.0%2H" NIEKEFEARFTE,
SNFEEE. REKBRIMBEL N FiRAEFIRRAREREGRIEKENN, BEBMSTIE
SOREGRT, ENBRBERTIEOBERFE—TBR. RERR, S8 LFRREHTLR
THMREFBITESSE, Mit=2E CDP AtEES/NEREE 4.9%2H, THFLFILER
7 5.0%MHE, FRIEKBRENANT, AETREFEEBFNREMT.
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AEZZFEZFBIATTRSE, M=ZEREKBER2BELXN. 8%, ZFTERER
BEEAAZEH, EhREENENtsTFRE. BRERTH4F CPl ELLLKREFE 1.0%A TH
RALETT, PPIELREEEERK, TAMNERE, RUMNMERNEGERFIRES, FEE
B TABREFN RS | SIFRERFETIT. £ MLF BBRFRBRRLE, T TEERTHELY
T 7 REIFE@EFE, 515 PRIB/THE, BAHREMTHE LPRIRNATEE. H5, ZaEl
BB KW £/ ‘FKD” , URBEERRARBRERRK “MREE S0, Mit=%
EFEEREREEBORM, FERNEIMEAENRIE. MERBRGE, =FEBUNfHE R
AR 4.1 BiL, BRZFEEMA 2512, UREFRME 1.5 F1Z, XEHEHERRFGRE
i@ L, EHUPREFNITAFAREK, VEREBEREARAY KXE. “5.177 BEHiF=H
&, 6 REMAFrEE. BEEIERIGFFEMNETIHREGR, RN EENATFEME
BEUE. U THFEHFXFRRSE—LLN. BEBRESLZEFIRES DEI LD
MERT, THFEHBFBERRBKBATREMRKR, TRARHIRENE.
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BRRIR: AFFER, RITSmWERE

ZBXAGE, HAEETR T AR AR ONBS K LA ZEEE, TBXUNE
E. RRGE, RBR. KT 2 @\ PR Pa. MBS ZFERSRARE 8 &
EEEHILEEARA; BE 2022 FRFILE 28BS ERE 304131 2F; SERABERZX
7598 . SREETIE, MALBENNKBEAER L. Thk. RAKE. Eak. X,
Bz, Kz, ERREICOFIRES, MItas%MAZa 7 AR REWM. XA
HORBARER, TESREARER 5%, FEa%k. XTa%. RAZEEZL. RN
PReces. EUFHPRERES . EURUIRPRIAES RALBRIBPR RS S, BLE 2022 3K, MdtE /R EREA
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2056 NB, BEEE . KEFE, HEKT. SRS RIARA R HKEE N FEHb S 34

BEREPLREFERER. MEHE, RXKAEFIGEEFHRMREA. hERTE
E’JEJL’PcﬂCﬁrL S, BEETANGZ—; 1, BitEC R ANRMVGTEEEES = RERF
Mz FAXENZ . BieFRIT7. MARLTHIG. HER S ILYS RO THHESE.

WERRGE, BALEELI 150 M (RELT M) , HPEERRFEEEYT 7 91
D, 2AEEEECKI 173 DT MM ER 162 M FEY 86.7%H 56.2%. IFHSIEH =,
KA B R . ARA. ABTA. BRkE. AROHLIS M FREMEREEL
B, . . B mLEr . BAAKE. ERbA. KA. ABRMTHAAMEY FRIRER
ExEwrZ.

AEFIRGE, MAEERARIL. MRER. KIZERSRERR/ERRN SA RikiFRKX
17 %, M= EE—TGF. KERTE, FmTI0IKR. k/I7K§&/HVI$H7k§frAiﬂ, i
EEKBRFESEFE,; RIE 2021 FHILEKERAHRY , MILEKEREE 1188.82123775
XK, BFEE% 9 L.

BXSE
R, MILEEFEERFEK, HRIFESENY, 2FLHRA

EFR, MALEEFSEBRFIGK, SFEERAMKN. 2021 £~2023 F, #HitE 75!
LI X 4 7= B {E 50012.94 17 75.53734.92 {2 7t F1 55803.63 12 7T, B Eb 43 A 12.9%.4.3%
M 6.0%. 2023 £, WALBRFLEBESE 31 MERITHREXPHRE 74, £PEHE 6 M4
RITBXFHRE 2 . 2/ E, 2023 F, #HitEE—r=Ligin{E 5073.38 27T, FLEEK
41%; L= EN{E 20215.50 27T, EEEEK 4.9%; ==& 30514.74{27c, [E
EE#E4< 7.0%.

Bk 4 MILETBLEFERENLEER (B4 2T, %)

20235 1 7<E CDP R IBIRE AL
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Bk 4 HMILETBLEFERENLEER (B4 2T, %)

_ 2021 &£ 2022 &£ 2023 £
Lk &% e &% i & e
WXAFRE 50012.94 12.9 53734.92 4.3 55803.63 6.0
FE—r= g mE 4661.67 11.1 4986.72 3.8 5073.38 4.1
E - EmE 18952.90 13.6 21240.61 6.6 20215.50 4.9
L= EmE 26398.37 12.6 27507.59 2.7 30514.74 7.0

FRBRIR: HiLE 2021 £~2023 FEAREFSHLGERGET AR, KHSWER

2024 F L4, WAL E SEIH K A = S {E 27346.45 (27T AL N E T E, B LEIE K 5.8%.
orElE, F—FWENERLEIEK 3.1%; EUIgnER LK 6.6%; F£=rIENE
B EE1E K 5.6%.

RE. HBEMBELHO

BRERWILELFTEKNERRN; BERRENNRIBERERNTBNEHSIE, W
IHtE R — DB G AEMRE. AUBESIBNE, ENLEFEREBER

RBREREHIEEEF R KNEER S, 2021 F£~2023 &, HILEEEE=REREL
K, BIBEERTRE. B8, MREFEE, BItEFEWRE. BMREREREFFL
REWEERAK; B, 2022 FRUk, ZEMFTIZTERW, B AL REEERRBRAX,
2023 FIEEFE A RE.

EYISZE, 2023 FHItEEER~REFLLLIEK 5.0%, HPEMRERARLIEGK
6.4%, HIEWIRFELLIEK 6.7%, BEHF=FLIRER B HIHRERZMmE L TR 3.5%. &
RIMBERAE, 2023 FHItEH THHERTNEER, TRIBETM 155127, HPZHE+
fZTl £ 1207 4>, FEEEK 0.8%. HHEREFENNRLHEHRLEXRTE AT, M
IRt B — PR EENEMRE. AUBRSIRWE, FHEP LT R, #NEFS
FRELRRE.

B&RS MALERFMKREFEIR (B %)

T 2021 s 2022 £ 185% 2023 155k

B E R =R 20.4 15.0 5.0
B IRE 19.8 24.3 9.9

Hrep: TAUR% 19.7 24.2 10.0
B=rF= I RHE 19.9 9.8 2.6
AR R 9.9 15.9 6.4
s IR 18.9 23.2 6.7
o U Bt 25.2 0.8 3.5

FRBRIR: WILERIT AR, RASWER

HBEEMILEEFRKNENE, WINRES SRR FIEK

WILEREEFNRXBRUFHLRFENRERR, &7 E2EEESRL. LT EL.
Sk K Bk FT A R E SR, SHER N EFERKNERERN, BAETHILEE)
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MER. 2021 £~2023 £, HILEHSHERTELST. BRAYITXRBASERFIEK.

Bk 6 WALEHBLIH OMXEFFER (A 25T %)

. 2021 &£ 2022 &£ 2023

= &% o &% o &% oy
HSHBERTEST 21561.37 19.9 22164.80 2.8 24041.89 8.5
BERAZYIZERIA 30829 10.6 32914 6.8 35146 6.8
ERAMHEZLTH 23846 23.9 24828 4.1 27106 9.2
B O & ZR 5374.40 248 6170.80 14.9 6449.70 5.8

BRRIR: MIEEEREFSHSRRAT AR KFITARLAITFLESE, FHSWER

EFR, BEXNSMIBUKERRETRS, BAtEdth 02 RFEK. 2021 £~2023 F,
AR INR B O 2504 5 B EEIE 4K 24.8% 14.9%H01 5.8%, EEBFNE. BHEMAHT
RZHEA 20 RFLK, HMILEAIIIRZHNRENI R BERTT. AEME, #MAL&NR &
ALR, (FAEEE—XIIMAEENRELWIIINANREERKLETEZER, RHKHFER
AZT, HILRERSERNER (X)) #2201, TEZRAZUFEELRE. £E. KE.
HA%F.

2023 F, HAtEHEOSHESEEXTHARE 15, Lk EFRA 24u; #EARE
R, H AR EIER S TEEEKE. B, MtEEEE O KSRAIN R R
8000 %%, Lt L5418 895 5 B, R E b vttt [ 4428.7 {2 7T, G AL &t OS5 68.7%,
EEREFRAT S7PESR, NEI#HEEOSEEK 2.6 MESR.

HALE B QAT HRFRERK, FXTHLRELRIF. 2023 F, Mt aEE
EH. KB AR hEEFBMXEANERTZRITEL ORS8N 2277.7 (25T, GdtEth

M /S8R 35.3%; XHHEM. ENEMEBAIFFIHIXTHEL OSES AN 404.9 25T 271.7 12T

130.9 1z, BEHEET 10%; fHE “—H K ERILOLSEA 3090.2127T, G#dt
AL QS 47.9%, LLER 2013 F8F 9.1 PE IR
a1

MALE T EMBER, BRTURE. AHLI. Wk EX. BE. BORRRETE
BARKNIWGER, HENMTERRSHXLIF#HNFE~ LR, Bitd AR
Ml AR R E == X 25X TR ER &

MEENERRE , b & =k g5/ 2021 g 9.3: 37.9: 52.8 %A 2023 &y 9.1:
36.2: 54.7, $=. EF&ké%lﬁmﬂJTiﬂiné/%E’inE, =\ RN UL -

IEEsR, MILEEEEEMNITWEM, FERTURE. ARk Nk ER. BE. B
HEEBERBEFEEAMKNIWGEER; B, HILEERET “—EFAHE=ZX" °, EHITEUE
FERES. WEBTEER. I—RESRA. SathE. RE. HF. £9. BHF. FeR5H
ME MEMAEF L ARKNEZREFT =L HENEFEE VAR 2021 £~2023 F, #
JEEIAR £ T I NEIEER 5350 7 14.8%.7.0%F1 5.6% . At & FAREN GG =W R T,

A MM BBAIREN N LK, T BKISEAFNFENLBETLIXEMETHEVSRELEY; ‘=X’ BUEZ
BERMEX. IIXFREXZRTER . BREBLRREX.
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BENRE. FRARNE, MREREE, BAEAEHLRAT, BELAMILEE 1L
RIS R AR AT, ML E N2 E S AORE TR, EARR
“REHHAEFWER , BRTUERAE. Wi, BSEM. 20, ZREMEEeR
REBROSZEF SR, FRIAEHEVERAR. FEUHE, HIEEEE BEEF.
BFHE. BFBR. BPED SNABANE, EHRIE EOREN HRRETEL
G2 EREELEE. FHERSERLE. 56. MRS, BTEESESFENLLL
W, TR ol & AR

ML MU STBER L AR 9 R SRR 5 = ol M X 4255 0 TR SR 5 2021 45~2023
AR S = P MBS B 26398.37 (25T 27507.59 {Z5TH 30514.74 258, 43 BIAILE
B 12.6%. 27%R 7.0%. ZBEHLSE, HEk, HILETBERE (BERRNEE)
FERK, HRLSE, MABRFAEEE, BIHit4E SARRR 17 R, (32EE
—J5FE; 2023 %, LA SIREK AR 7000 25T, SEBHIREREN 7 ZAK.

BFEKEN

WILEAEMBEAE. ZB. RESFHTHAGHENE, KIETPRBRIEE. KIEFE
FERRE, BNFIRENFEVERALR, KORRARRS L, HiLERKREFRRAR
BEF, |, ‘—ERBIZWR NETREERUEASHEFLRRHET

EREESFTE. PBREXKELSKRP, Bt RETUENBELZBRAMLE, K
AFEHX BENEIMBREEN, BNFENBRARR. EEN T UEMURERTFER.
EEARRFHREFTH AN SHREANRILENEZREHEEIE, HILEESRAF
MMKIEENERZER IR, KILFHTRERERPA=ZARE, BHRAERAKEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7
B, ZHK 2R HKISFHELRERTETEEMMN, KIEFHLRKENHE AL
HNARRH T REVIE, BItEEF M2 KRESERPI A ERT.

MBRETTE, #E 2023 FRPILEHETEER 130 fr, 845 “9857 ek 2 A “2117
bk 7 B, ERESXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EAEN, BF
ENRBRBEBILE AT RL RIS TR EAS .

WMALETRREN TS W ERTR, RALZRIARKRS L, BrhEFHLKRIRH“EI . #
EE “TOAMK” Pigd, BALEHANEDFEWELAFL, BELERHXFAL, KET
I S MRS TERA 104 5 FRZEMRHBEF=L . BELK 20 M2 REFE =1L
FEC. BIBETRR 5 AR, MIRMEIR ML =L B LSRN BEURBRELE T
L &E, ROKERN. BERREESFOHTMNEY, EREHEESD, ROKEAR

CO—HR  KIRHNREDELRE.

Sy RRICTESKEAKIE, 2ELE. RX. BERMABOER, ‘B S3EPHBIPERILEOZREE; ‘SR BN2KI=AN
HHE. KIREETHMBCARTE, ‘SR RIELEZXEHEMUIMBRET.

CFREBREAR ( EBREM” )« CRESE. ARETRER. AR IRR=&AMI.

| BEE. EAMR. THENR. IRGA. REEM. BRAS. IRER. IRYK. METANERS. SRS

* FRERSEAEMBOSE. FAER. LN RNA. MEMK. SRAMMEEFTREAS. SRlitie. HEXEAS. DAHEES. THRE.
ZENA. LBERFL. KRBE. FRER. SN, FEME. RERERRS. ALEME. BFEEMH. AVEARETHM. HF .
P BFER. TRM%. BEEST. BNEEEEMAR. RELRE.
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RAEEWHEFF [2024] 0385 =
TRl EE. FE. B SOk BE. KB DUFRKRBREL, AREELFHaNER
BLARIEHBA.

WHEIRGE. WALETRIRLEEUNM LS, B R T B L BRI m R
®, REZERIRIFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H O T Y IR S T R RE I AT sR, HAPEUNEESIE R EIF PO BRERFIE L PO
ERERYURPOLEFCRSTRRTEARS —ERR; ®'A. HE. M #) FBE
W EASER. TEREMROET . REFUEBSHERSHRE, BMHHsITERZHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

R, SRE, BILEEMEVE. 8. RREFTEEAHEMNY, ANEETHE
HWXUER. KOTEFHEFERLE, RIREDTIELERAR, RAKRARKRS L, HitE
RREFREATREL; WIS, “—ERMBIZR MEHERRBREIEHETRREHE
Ho

75 B
B
HILBMBIMARBER K, FERTERAMEN LRHBBA, MBESLHRE

AL BB AR K, FFERERAMSR ERAM BN, MBS ARE. TER,
X ORERETER BR. BHFRIMTHRSENGEHNE, BiLE —RAETMERARBUY
MESWASEFRKS); B, MItERELEBUTRARNENMBBASE, £—ERE L
ZE TR NIVBUE .

ER7 MWALEMBABRRERL (B4 {25t %)

B 2021 £ 2022 £ 2023 £
S| =)7 S| =] £l =)7 8
—RAFETEBRA 3283.32 29.74 3281.13 30.95 3692.26 32.18
Hrep: B 2559.68 77.96 2411.64 73.50 2672.62 72.38
E[S L ON 723.64 22.04 869.50 26.50 1019.64 27.62
LRI BIA 3843.83 34.82 4450.62 41.98 4897.80 42.68
Hrp: BBORIE 344.04 8.95 344.04 7.73 344.00 7.02
— RS 3209.29 83.49 3741.35 84.06 4201.70 85.79
TIEB S 290.50 7.56 367.01 8.25 352.10 7.19
BUFIERESIA 3912.90 35.44 2870.84 27.08 2884.77 25.14
BB A 11040.05 100.00 10602.59 100.00 11474.83 100.00

FRLRIE: #td 2021 F£~2022 FMBURE R 2023 FMBMERTER, ATMEZHNESHEREERIERUITAR
fNERNE RN, RTSHMER

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

HpR%E: dfjc@coamc.com.cn
Moyt IERTEARWESHBFXFR

e

B2

HiE: 010-62299800

Hty A BE 45, 46, 47 B

100071

f£H: 010-62299803
BEM: hitp://www.dfratings.com
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WMALEBBBABITRED, EBES. ®WFEH. 28 THIRET R AR RIRBE
BMBA GRS, BE. RE. BN WHESFEATUNRIEENBIKTEREX, B, &
Bl BHRFERITINBB ST IR ERIEK

HALE— R AHEMBRABEIGK. 2021 F~2023 F, #HILE—RLALATEWABELIE
#5257 30.70%. 8.5%H 12.5%, SMEBEUHANELLED 77 29.74%. 30.95%%1 32.18%.

MBERRE, E=FRILERBBALREE, SREBAS—RLOFETERANLE
DAR77.96% 73.50%F 72.38%, WMARERLF. MBMRE, BAEBUBART S 2HF
DAINIGER . A FTEH . THIRER . ZRIEHERERS, 2021 F£~2023 £, £k
BHMBAETT SR 82.70% 78.16%F1 79.75%, HELRATEE. MARITILRE, HE.
AZE. B NREER T ENFK TR, Bl £/ BRFER/TUNFHK
TR R IFFRRIE Ko

E&8 MILEEXEBIMIER (B 27T %)

HE 2021 £ 2022 5 2023 £
S| =)7 £l =)7 8 S| =)7 8
BB 2559.68 100.00 2411.64 100.00 2672.62 100.00
FERFBA 2116.80 82.70 1885.01 78.16 2131.36 79.75
HER 943.09 36.84 779.87 32.34 1105.77 41.37
S H 435.96 17.03 409.59 16.98 374.15 14.00
T hiRER 281.44 11.00 267.30 11.08 252.38 9.44
E2b30) 271.48 10.61 248.42 10.30 221.92 8.30
W4 ERT 184.84 7.22 179.82 7.46 177.15 6.63

FRBRIR: #AtE 2021 £~2022 FHMBURE R 2023 FUBMENTER, RALHER

HMILE EBBRAZEZRZTUEA . TEREIHRBRAREERE (B~ BEERBRA
Mpk. 2021 F£~2023 F, HALEIERUA DB A 723.64 (27T 869.50 {25t 1019.64 1Z7T,
AL E — R AETMERANELE D57 22.04% 26.50%H 27.62% , AEFUIAMIER & LY
BFRT.

WAL RSB PRUBNE N, LRHBMBAMBREX; HEFERBFEESKAN
BRERKE, BRRZRZEH=RTHHHREESFERVEEMEFE—ETHEM

WAL F S B PR E N3, ERH B RIS MBI R E Bk, 2021
F~2023 F, #ItE L BB A S 509 3843.83 {7t 4450.62 {7 5tF0 4897.80 {75, &t
B ARIEEES S 34.82%. 41.98%F0 42.68%.

MALB B RS A NS SRR TR SESREYN, EERERE, B8
PRBESE AT, TEERE LBERAREIEKAMR. 2021 £~2003 F, HHILEBHHE
ES A B K 3912.90 {258 . 2870.84 {Z 7T H1 288477 258, MBI HI LT 45 5 9
35.44%. 27.08%70 25.14%. %EEIEA L HERREILKASSEBERTHTHRSEDR
XBEEREYM, FOPIEE M E G T LA ) MBI R S R i
BE— MR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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T
HILE R AXTEIHARRFEK, VBELRERERK

2021 F£~2023 &, HILE—MAHXTEIHEFE K, BFMEESTHABRBRKERF
TH. B, Mt —MAXTEZHPRIMESZE 9315 4163.05 27T 4430.02 2 TH
4743.68 27T, Gtba IR 52.47% 51.37%F 51.03%. 1hoh, —MAEMEZHHIHK S 1K
FTHEERMKZEIER A, BHEEITEES 37 20.01%. 19.43%F 19.43%. EHI, Mt
MEBAXRGRS KRR, MtEMEBBREERR.

E&R 9 MAcEMBEAmER (8 1Z5T)

;e 2021 £ 2022 £ 2023 £

—RAHMEZH 7933.67 8623.87 9295.79
Hop: —AHESTH 737.30 794.57 822.35
BEZE 1201.93 1279.08 1360.46
S REMB T 1517.49 1556.90 1733.25
PARERZH 706.33 799.47 827.62
WEHRZH 745.77 750.67 851.80
RMKZH 841.65 924.84 954.25
BFEESTH 4639.64 4600.35 3968.45
HREAR (%) 2 41.38 38.05 39.72

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

BUNRE

EPRHRIFEMCOTEFHEERRBOENT, MILELFLNBERE. FLE8
FEMAFAR, EXRBAYBITERRSF

IEFR, LS RIEPE TR IBEMNICTIEFHEEE RIS, FEEE5LXRBER,
FEFET CGHLEEREFNHLR “THR" MUNEY KTFHEHE2ETAERFL
BREXRNEL GHEEITI “tTHOR” ZERMAL> GHitEethahXigE “+mAa”
MLy M GRIEEARBRXR TERIKCIZFHELREBNIREL SHBRELZRAL, £
HEEHILERFEREBAR. LRSI AEFHHBX R E2HER/NEHESTFRERR,
EERIERFERRE. LR BEXLRAER, RRBEERILLZRNSERM. &4
Eaih A ERL. s RET B HeERMmESEM.

‘“+=17 #ig, BXTREXANAMIFREIRENNELRREMES, HILERAR
Mgk “T=H" MK, EREBEALINITERLT . HREFHE, HRGEEEFTHEE
2, CWENBSERAAR, TUTH ‘T=—" 7 ‘==—" pRET; BYMRRE. =
mITRBUE, EINERFWERAR,; SIFEINBFEFEARSERE, “CCRmEMN 7
WEHEZBARSRTT; ENEXKER, KEEAKHULIRKEEERE. EATMEZERT
|, SPALKBUREE TE—8. XtE%. XK= fEF—#inS R Em B EZmiRA,

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.
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ST ‘PUEFRAER” BIRFARHBEMBOEFRES. RERETE, £lednl. #ADE
RERSKE. KRBAFREL. RAMSREKRFESFREGHIIMERFHR.

HWILERBBENRMGERR, BIRFEBA. FAUBFER, MEEEAF,
BNZERERS; REXDERNEABRARSEE, AERSEEMNZNEETE, /REEE
FHELTE

2016 Fpisk, MALARBMERRMELBERE, TERXRZNS. BNFES. H2HE.
KHxZ5. RARENTSIGEAET, QUFBMGEES, BUEKARRMRSEIR, RRF
AHFRARERRZALEBMNGEFR;, TERSHXIGEGET, LEERARBAREREE
HLBEPNEAER, EIBRTREERSEERRBBARNE, RAEABTHREGE
RFRBMENHERGERFRERIREFR, FHNRNTEXEGEERFREEZRSHEE
100%F1 60%. ERBFEIESE, MALERARMES GRlt& AR 2020 F£323E53H40» |
REMTMEEIINE 11 4, HEBNME 6 8, BXBUNRIE 3 88, BFERERY KM MEE
A 188 B BUFMEMITERUEME S 59 8 (1) , X () BFMEBRRI1RER 277
FHTEACE XX RHITEREE, BUMNFIEEERIEFERNZ ZITE,

EFRBILERREHEBUFERE AT, B ‘NAFRAF. R EMNREMN" MERN, &K
RIERERERS. MALBBUNDRTHEENE <2020 FHILEBFAA LEERY (BB
% 120201 41 5) « KX FEEEHEERS AFRECIEURNSEBERLY (SEhR [2020]
39 5) « 2021 FHALE RS A LIEERY & 2022 FItEBRF 2 F TEERY XXM,
FEORUER AT BREEAFEGMUTH, BItEBNERAUBNEEAFEEHNE
Mit, FEFRKEEAFEERESRE, RABSMBEEALFEEINEE, BHEEIEREERR
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERTRBIE L FFER.
Zic. Bz DE. BERF, THRAKBELADEIERE; 2022 F, HtEBIRH£R
BEERERAFRIE 16281 #, ABNEESTREIBFERE ARG 2624 f+.

HALE RIS TR IR T B RSN EE. REEETELE, HFk, #it
BEUNFREREN R <8 ARBUF X THSEBUT 25 5ak 5117 0 Frse ML 5 55 MBQ Y SEERILY G4
EEBFMERFNENEABETRREY FXM4, BEBNGZNEHERR, TEEEBUNMLER
FRENBAETENSG, VIKPPEMCBRYBRemNE, et BBAGRS XN ER7E
DREBEBRGRFNEFHSLKRNRRIER. BFEFRITYEE, RIBEMEEZERNRE, #
EEBFHESEFMMEHRAILBEAREZSIAE, BALEMBTIRES L ZMIIFHSE 3
itk RSN LM N ERRHESRBUSTME RIS HRM, RS BUTHE; 256
KBRIT—HREFMEIHEHFNTX, HRAEEHRSFHEEBNLTT, TEAGSFHEBRNKA
K17, MEELRETH, BN —REFANALEE—RLJETHEERE, THHRSFPANAILE
BRMESMEERE, BRBNEIERNTARBAMGRSME—TIEAN, HFRBEFERSER
BIMETAAANFEBRREERER, BAREER,; BN, "HRAERRBNHTZES, R

FrmMRATHMEEAEFERS, TEHTEEMXIE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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B % R = RRe N

HWILEBR RS MREFRREZK, BFRSRKERFR, THHESHUERS, &
FEIBRRPETRFRN

FEEMALE BRASTHBRAEM, EFERPILEBUFRSARIREEZK, BUFFHSRKE
BFERIT (FRTER)  8E 2023 £, MItEABUTHRSIREA 16397.69 27T, Hp—K
REBREA 6046.29 1270, TIHREMREN 10351.40 ZT. FHAR, #HILEBRRIRERTH
15625.72 1258, Hp—MBES5REAN 5647.09 27T, EWM5EREN 9978.63 27T, Hi=HlfE
BBz ER REZ N

MBRERE, HItEBNRZFETEEPETRER. HE 2022 £X, BitEELRHFR
7y 558.6 12T, MEMSFRE N 13341.5 127t MRFHEEREE, BILEBNHRFReE
ZRATHERGRIRE LR, 82 m. FUERA . AR B ~2HPERARLTEE
HoUE, A ERELHE T HItEEFERINERENTE.

HILEBRRSERASRERE, SAHEFRETE

MEFRAEKRE, BHLEBFTHETREBRNRFNAESEEZRE T LRABBA . —&
KNEMBURARBFERESHAN, SEEESRIFERE. 2021 £~2023 F, HILEVEUAXS
BRRSHEBEEHS SR 0.93 5. 0.76 571 0.73 5. Lksh, LUEFIEIRA BN ERMER
FRITORE—ERE LZRBItE BN GRENISMENE.

%10 MItEBARSESERER (8 Z5T)

IE 2021 4 2022 4 2023 £
BN 11040.05 10602.59 11474.83
B RS R 11932.22 13900.11 15625.72
BN /B RS RE (5 0.93 0.76 0.73
BRRER (%) ° 108.08 131.10 136.17

FRROR: WHL® 2021 7 ~2022 FMECRB R 2023 FMBBBRBGAR, Fb2nEE

BERE, MIEEBREFHENENTKR, BERESRERE. KASBIAHIES
BN EEREENRE, SERSNEAE.
TR RSN

FHBEHFEGREPAAMILEBNEESTEEE, BNEESBRAN KR HSRER
ERE

FURFERREPANPIEEBRFEESTEEE. ARGFTLITEEN 721730 7
JT, 2021 £~2023 £, MALE B MES BN/ AT LTS8 517 54.22 £5. 39.78
fBF0 39.97 5. BEXRE, MILEBNMEESBRAN A HSNRERZERS.

" B RS E=BURF s R BV B *100%.

HpR%E: dfjc@coamc.com.cn
ik AERTFEEXMFESMEFXFRERHO AR 45, 46, 47 |2

HiE: 010-62299800

100071
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R 11 AtRSEERERR (B 2T &)

me 2021 £ 2022 5 2023 £
BUFEESIA 3912.90 2870.84 2884.77
BUF RSN/ ARSI LT B8 54.22 39.78 39.97

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

&t

AEEWIAN, BILELFEBE TR, BRRETFERNTWEM, BRTLUSE.
AT WK B BE. BHRELETEEARKNILGER, £5FLNRE; #t
BB ARBRKR, FERFRAMRN LRAMBIBA, MESEHRE;, AftHRFEHRES
PANHILEBNEESTMEEE, BIFEESRANAILFSFHNRERZERS.

BN, RASBWEEE, BIEBEVBERAFSERENBENEESBASZEHFRL
WHHRSESFRERNZBMEE—EIHEN, BILBBNHRSAELFRRELZ K, BT
155 ROKTERFIRT

ZEEE, HItE ARBUFEERZMENRE, FtHRSFIHTEENIRERRIE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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B —: HALEEERF. MBEBRSEE (B 27T %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95538
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR R I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEBEA (5T) 30829 32914 35146
B FERR 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.26
Hep: BB 2559.48 2411.64 2672.62
A 3843.83 4450.62 4897.80
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9295.79
fREatrR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
B RS X 108.08 131.10 136.17
FRBRR: WA AR MBURER. MBURENITIEN. SITES%, & 7 REHEMRE
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEEXWEFSHMEFXFLREETOARE 45 46, 47 RF

100071

BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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BREREER R HE

RFEEMNEINENER, FHEWRHE 2024 FHIEEBTBRE LTI
iz (TAZET/H) 7 UTEHRA “ZHEW ) NERSFREXRA, Fx
KESHILBEARBE (ATEMRA “SIRER” ) MZGEIAHEXE . AT
HERFEMEAED, KEREITR. RTEBEEASRERHERER
B IZ BRI R ER RN 5 -

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 16
it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com
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