E!Eﬁ%iﬂi@&ﬂ%ﬂéﬁ%ﬁm’&ﬁl THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERFRREFH

AEHBBRACEAERLSHEREHITEERAR (UTHR “FHEW ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIFRAZETRER, RH WS ITNRAFEEAZMAITRTAMZ. BR. QAIF
MXEXR, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML BN
NIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

SRR R ENEIL, BIRBARAESHITIRE LRI EME RIS FE, K2 IPRTHR
ME=FFHALRAK N AN TR,

AR RRBRIETRUMN BRI/ HELELIIIMHBHER, HREBNEZENE. B,
M. TEMEBERRERGN/HEBTTOR, KTESWRREXE. TR RRMER
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEEE. B
SEME . MR B MR R RIE.

SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHRE
MRKAIET .

bAREBEABRER, EXIRINEEPRNER; BIFREREZHA, RH2HAEN
EHREFTER . TESFR. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENEERSEERMAFRYERTESWAE. BRERTRRERANEN, TEH. ¥
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTRBATSHENHEN S ERFERTFREREEIR. KT SWIA
WERARRNER . BERRERNASERTAMERN—YERTFEBEMTE.

BAFHAKRRERADEINAE, ZEH. IWNRFEMEAEFEA/SIRARE, NER

KRB =
FH&HRE)
BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803

Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2024 FRETBR TGS (H+—#) SAWERSE

HFHFBR FmHFERER TR AR WRAK INER R

) =i BHE
024FXREMBFERMGS (M+—H) AAA 2024/9/19 BESCEs 2% HIER
EEHER TRERAER

| EREER
KETRHPEMNAEETZ—, ARG S — i - RE (%) PN
Repdy, MAEHTE, 2hEIEFEANE v s e
IR T . TR A P A HEEFRE b :
B, BFMERERE, HREFTHRE &FEN GDP #2i# 20% 9.0
8. REMMEWA L —RAHTREWRA L Aty GDP 30% 27.0
ERFER SR T, B S R BT, A STE RN % =0
N BB S EE 15% 12.0
N TS
RS BRFIEE S 15% 13.5
T 4 SR 15% 10.5
BRFES %R - %
HBEM: 2024 FREHEFETRES (W1 HEERK
BITHME: 22.30 12T BREE x
RITHR: 154 MARERRR (BCA) oo+
EEMBER: FERELERA, KT -
N SNEIBR TR +]
AR R AAA

F RETRERBETESSTRELHHARBERFTE, THREITREEREERFEES

LR

RHSWIANR, RETRUMBEE, SFFEEK, YESLHER, BFESKRBIETE; AHEENARETET
MESTMHEEE, ERMENENLEERAMEE L ERREI AN AR ESRERERS. BN, RITSWETT,
KETFE I EMERTHEEE—EED; BRAFRAMMING S AREE—EHIE; BREESRABEE—ERHE
¥ BERITERARASREERATHNIRG . SAHN, RETARBIFNES T HTE, ABHEETIHREEMT
REAR I o

b =i P-4 FM =P yise ]
GDP B& (Z7T) 16737.30 20913.25 3799.06 7551.18
GDP #5& (%) 4.30 4.85 5.30 9.20
A GDP (3T) 122752 - 63903 72958
— MR AHETRERAN (Z7T) 2027.51 2078.25 381.30 900.70
LRABNIA (1Z7T) 825.44 3967.56 1726.60 1277.08
BEFEESKRA (Z7T) 589.61 2282.04 258.30 463.90
WHBFHRS R (Z3T) 11117.59 15124.69 3337.40 4106.10

E RPEERFDTN 2023 F, HHERAZEORIT LM FRERSE . MERERTIERSATFELY, KHEHMER.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



E!Eﬁ%ﬁﬁ&ﬂ%ﬂiﬁmﬁm’&ﬁl THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

T ERERE KR
REMEFEMBIERF @2z % FEHBAERR
2000 e . R 50 TiH 2021 4 2022 & 2023 &
Ls000 66 ‘o IR AEF=AE (Z5T) 15695.05 16311.34 16737.30
S At 1< SR % . . B
10000 43 40 KKK (%) 6.6 1.0 4.30
AR AR RE (F) 114312 119235 122752
5000 2141 18 2027 2.0
10 TA#mE (25T 5224.57 5402.74 5359.01
0 0.0
20214 20224F 20234F BE R RALE (%) 48 9.9 -16.4
— X AR —RAETRERA N - R
o e i HEHERSERTE () 52 52 7.0
RETBRRESER dzw HHORE (Z7T) 8567.42 8448.52 8004.74
15000 — — B ARTRERA (125T) 2141.06 1846.69 2027.51
Joooo 7982 7882 8890 8444 He: BB (127T) 1621.89 1346.94 1579.13
ERBIBA (1Z7T) 558.75 654.12 825.44
0% I BREESIA (Z5T) 1126.50 423.66 589.61
0 HWHBRERERE (25T 7882.04 8645.60 11117.59

20214 20224 20234
W BTG IRER W BN 555 R AR

FRBRIR: RETRITFE. WBIRERER. Rtk

e
B R EX RO, RIERBERIL. ERBKEENZBRGEINDIEMIZED, XURBHE, XBRATE,
MEMEAL R 2T LR ABRATHEMR;
IEERKENHR A SERFSIGK, HREFTITETIERE;
REDMBERAL—RIAERARE, BB GEEBRA, WBSENRE;
RETHRFHRENRAEGE, EFPRAELRN, BHEBESREAE;
FEBRSPARETEAMESTEEE, SRMEXNNNEEHRAMES L HEBREIERA N R GRSRERE
B&e
%x
B OREMEIERRARE, FUERERAREE—EEN;
B OFER, RETEERFRAFETRE, WIESGERAEE, BRNAHERRRS, KRREE—EHkE;
B RENBENMESWABRKER, KRREARESZEHFTHEmEE—ETHEN;
B ZRMBBARIAESRNIAZXMBRIHE. FARALE. HELEBHAMLHEIIEREREZBMEERZR
FRHEARY XS o
WRRE
i REHEF MBI RFHE K, BUFRSLTEERE, TRREARE.

R ARARE

KH T BURS FIER J7 55 K88 (RTFLO01202404) »

A SEFERIE R

FRIA BFR HFHERASE  PRMNE mBE4H TR EFAEE RIS
i N7 ESCEe =it RHEE b BT FTER T A R AR RPN

24 T2 f 65 AAA 200407-23 P FH B reisliosdtas EREY
g oA T& WER RF HBNRSFRKITEERERERTERER L

2REEN ARA 20220612 e R (RTFLO01201907) » BRI

E LEATRT 2R

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 1]
itk AEETEEXWFELERHC A B 45, 460 47 F 100071 BEM: http://www.dfratings.com

V' AR/ i N


https://www.dfratings.com/uploads/files/2024/0411/fPyTFkdv4DCPIaw0bPTYe0BKUcuEeKJKIM4fwT7f.pdf
https://www.dfratings.com/uploads/files/2024/0411/fPyTFkdv4DCPIaw0bPTYe0BKUcuEeKJKIM4fwT7f.pdf
https://www.dfratings.com/uploads/files/2024/0411/fPyTFkdv4DCPIaw0bPTYe0BKUcuEeKJKIM4fwT7f.pdf
https://cz.tj.gov.cn/zwgk_53713/zfzq/202407/t20240725_6684267.html
https://www.dfratings.com/data/upload/file/20190912/5d79ef6230ead.pdf
https://www.dfratings.com/data/upload/file/20190912/5d79ef6230ead.pdf
https://www.dfratings.com/data/upload/file/20220518/6284f90016431.pdf

E?Eﬁ%ﬁ@ﬁﬂ%‘ﬂéﬁmﬁlﬂ'&ﬁl HAESWETSE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

RETEPENXREET 2 —, MAKEEHK PO, KifEhe, Jefk#El, AEHEERIL
R, WHEHITE, et Rt B 13 PMETARBK, MO EEAILEL, BIERBER
b R KRR ZBRGFIITFNIZAED, ARFEILTRANEFRRAE DT .
BE2023FRK, KETTE 16 MHEX, SER 1196645 L3FK, BEAR 1364 H A

2023 fF, REMLIX & F=RE 16737.30 12T, BATMIEITHE, BLEEK 4.3%, &
HEEE EFMERIIPESR. BH, KETHHT—RALMERAR 2027.51 27T, BEEEEK
9.8%; — M AFTRE X H 5 3280.42 27T, B LLIE K 20.2% . KET TR BUFHEE S 589.61
25T, B 39.2%; SERBUNMERE S 1635.74 25T, LB 46.1%. B E 2023 K,
REMHATBEGRS K@M 11117.59 25T, Hd, —HKR%S 2931.35127T, LLifiRss 8186.24

fZ5.
FEHEHARBEREESHE
RS

2024 FRFETBNEDRS (H+—#) (UUTER ‘A" ) KITMRER 223012
7T, miAIEKKXEEF KK S 6T, MHFERS. AGSELTHRN 15§, FIBRFEFX
f, 2039 £ 9 A 30 HEM—REEAE. AHGFLITEVEAEE2ERTERSEHHM
SR 5 s minmii.

ER1 AHHESHRL
BITHE  RITHIR

L EA s s FANBHR
2024 FRAMERFE TS (+—H#) 2230 15 TUBERRESIY, 2039 £ 9 30 A

KRR AE

BRSO RETIMBER, 575 WEE
FHRSPUARETBENEESMEEE, ERASKBRNERMENEHNEE WA

EA T AR
BERRSHE

AMBEFEEASHAFRERE 24 2—WIR. TETHERHOERTT REBET
B BRRRESHANESFYETA . LRDHES R EERTE
RIEFANBERIAER

2024 F-FESFEITIRD, BRBRTFEARA—SOE, WEREHSTLHE
BE, BREBNRERARS

~SEGOPALHK 47%, MER—SEEE 06 MESR, FRTHEEM. HEH
EERREHD: HERBHATLESBESS, BTRNEE, BHERATRNE; 2
NEENR, ERNMETHYMT, BENRELTR, RERAMEESHKIE. X9

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 ]
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

R



Eﬁﬁ%ﬁ@[ﬁ'{%‘mﬁﬁﬁm%ﬂ THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HEANBRB KA ERAEA—FOE, FERERNENNKERRESFTE, E-FECDOPERE
EEEERANFERE. X, E—FEREKBERINBLZNE, ZZE#HFABEWERE,
Mz &/ “Fikn” SBERKEDE, BERE. FIEWRESBERTIT. —FELFEBT
MBRERD: —EXIFEOE. RIMFRBRLRANBRFER), UERTHN, —FEHAMEL
BIRIAR] 5.9%, B—FEMHKE 4.5 PESR. SFIFXFCOPEKIAFEN 0.6 P ESR,
S5EZFEEAFE. —2ETORHREBERIFEHNT, —FESRARFIE L E MR EFILE
RIFREKE, FREFHERB LKA

BikELE, E¥FCOPHEERE 5.0%, 55F2F “S.0%ER" NEKEREREFT,
SNFEEE. REKBRIMEL N FRAEFNRREAREREGRIEKENT, BEBMS~TIE
ZIARERT, BENARTRAEOBEEFH TR REARR, G LFAREHELE
THMREFBITSY, Mit=2ECOPELLEES/MEREE 4.9%EH, THELFEERFE
5.0%MiL, RIEBKBEKENKANT, AETHEFIEEBIFNFT.

2024 F=FERPKBEREBELR N, KHEBREESFARETHE, BFREFLTHRR
E, BETEFERUBRABARNOTEEDRTK, BH~BREFUFHRENT, BRE
DIRRERREFBAESN

E_ZFEZFBUTTRESE, M =FEREKBRBELXN. 8%, ZFERERK
BEEABLRITH, HPRENBYIMSTFRE. BRI THFCPIELAKBIERKEE 1.0 TH
R0iz1T, PPIRLEEEREERA, TAMNERE, £UMERNEFEZRF R RS, TEE
B TIARKMNERS| SLFERFRFETIT. EMIFBRENERGBRALE, Tt THEERTHRY
T 7 REIPE@EFE, 5ISIPRIRNTIE, BAHREMTIRELPRIRNIIATRE. 55, SRR
TRMWSE TR Fka” , UEEEERARREERN ‘DEEE F2W, TH=3E
FIBERIDGLEEORM, FOERMBYIEMEMRR. WEREBKAE, =FEBUTFU#R BRIER
BE AV FL, BRZEEEMA2 K, OREFEHE 1.5 H1Z, XEEEBEZREIGED
RELE; FHUARRBFMIIA ARE, VBEBEREAERAY KXE. “5.177 EHf=HK/E,
6 REEMAFrEEE. BEEFERIFFEMNETIHRESR, FMEMEENTHFEMEET
MEo Tt THFEMSHFBRSH—F L. BEBRKERERITTESNEAZONE
2T, THFEHFBERRBKBAATREMR KR, ERLHEEE N E.

i X 2235
Hh X SR

REMAIFEEK L, BIEBERIE. R XK ZEREGENIZFAEED,
XNUMBRE, TBERATE; REBEANEEMXNIIZENEERENZBEGHRA, XY
BN RNEFERABRNHEEEA

REMRAFMHE, HAREEX .0, KigghE, dtfokl, BEHEHIER, TR
PRI PR, FRayHdt. it AL I3 MEHAERBK, MOMEEFRILE, BALRBERIE. £XR
Hh X Sk B 0 2B IR R RIS FATZ A O, R EIE T RANERFRRARAEOET.

RiE CGUEEMNBARMIINEY , RKEWEMS “SELHFERLEL. JLTTEFRR

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
Hilib: SERTEEXWEFERERPO A E 45, 460 47 F 100071 =R hitp://www.dfratings.com

Y &



T 477 G WRIEBA A A TR 24 ) SRS [2024] 03952

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BEZOR. EREFEETER. RERFRETR” , AXATEENL T BHFHELR
FRER. WAL G EA RS A EEKKIAL.

&2 XEDTRME

.ﬁi

EEE

A 2 5 K
e
iﬂiB
" ;55
*ame wEHE

1 i K

FRRE: ATEN, FHeREE

REMH FRORMEE S, XN FHEENDH XA RN RK. KERIEE
BABRARREABEFE, HEERERFRNAE. BB MmE, RPOHEE 4026, XA
HEfEE 1500 ZAZ23273K, REER 80 FHFK. B TREIRSHXFALRT . MR
1214 £HFFK, RREABRCIMEFCIHNERG. tAFE, XEWRKREEFIEAWL
TR A RBHUKEH, 7KBZ A 30°CE 90°C, BEXMABERMA LT AN EHHIA
FEX 104, RUKE#ERER 1103.6 275K, EHEESHRANFIBMMAME. BRIR
JE, RENEBELN 153 K, BEERAN 263 LHRE, KERGAREBHFERAN
#HiFo

ERESHFEMERHENREALTISIMRMIIA HEALTHRSHOEIRF L, KE
mKMERBERRATE. KizHH, KEETERFRREMNFERRMALRKENLE
AMEN, MABEHT 200 ZPERMHXAE 500 Z40E0, 2023 £ 5 TR ERYIMER
TAGME 5.59 {ZMHM 2218.72 g, REBTERHEFAMERNEIELEN, 29K
BEFEBADER, ERFHE “—H B NAEERRZPELSHRETEZEM.
fz7oE, BE 2022 K, RKEMHKRBSERE 1468 08, HPSHRAFERAT 410 18,
ML LIV EF/NNE 1 /NBE, EEMRER S Fe%BitR. 1 FE%BERER;
2021 F£R, RETRBEEELE 15307 A8, SRLABNEELUEEEE ", 7EE—HL
REWMERER. fiETmE, KNERSEFNZEREEFRN=RPO, BETZEERK
AWEB S MRBMEE MGz — ML X E—N T EAFRAELHTIT,

EFRRBIHX A= SDEFEEK, WREFLATIILE, ERERNBX

2021 F£~2023 F, KEMMX A= RED 57 15695.051278.16311.34 {2 7tF1 16737.30
25T, BEEDAIEK 6.6%. 1.0%F 4.3%. ZIMREAM T EFBERZZM, 2016 FRKRK
EWEFIEERRR. 2021 £, EE2EE LEFNEFEHERE, REMEFRERFHERE.

==\ \

I~

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 3
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



=

7R 5 EERRE VRS AR A ] THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2022 £, RMAFEIGTHE R LR Hed. THESHN=8K, KENRIFEERRE TR
2023 £, EEERNRABTRRINE, BEARRREL, XEHLFETFELT .

2024 £ 1~6 B, REMERIMXAEFSE 819112125, BEIEK 4.9%, BEREK LFH
HRE 0.1 MESR, uFEE 31 MEHE 19 (.

E®R3 REDHREFSEREEREN (B 25T, %)

RETGDPER

20000 12.0

— 10.0
. Ll
5000 80
10000 6.0
P11 I
2.0
0 . - 0.0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
= GDP 4+ EGDP:FLE GDP:HLE

BRRIR: RETRITFLE. REHRHR. BRAMTR, FHSWER

| £ 1)

Mk g5 HskE , R =Rl 4543 2021 SE@0 1.4: 37.3: 61.3 iF#E 9 2023 49 1.6:
35.7: 62.7, B _pm Al L H AT T 2023 £, REMHFIITH|ME—. = == in{E 268.53
1278~ 5982.62 7 7t%1 10486.151Z7¢, BILEH RIS 1.2%. 3.2%H 4.9%. E_FE=;F=l 2
XERETEFERNER .

EFRRFTAGHET. AEFEFESFURRSH R, KRHAE. fZHX. 5
EHFERTUHRERR, EXEN~UEMERRE, “LERKBEAREFE—EEN

RETIWRFEMEE, FLERT “MEMKR. AHEI. KEFE BFERE &
MEZ . FeeRFMEL. BERE. BIHR” KRB EF. 2021 F£~2023 F, KiF
LA EINE S BIIE K 8.0%. -0.9%F0 3.6%. KEFWME MW EEZERTHELY, ERF
WHESEEREE. B, 2023 F, KEMISEHIEWIENEEZK 11.1%, B S
g 5.0%, AMMRRFIIFRIIEK 4.3%; 12 FEA P SEEMEA T EMEMN £ T
H79.8%, L EFRE 1.9 PMEDR, HAEMAERE. EEM. fiEfX. PEA. SHEE
PNV BRI INE Y SEM A A BUE K, 2RI 32.7% 19.2% 17.8%. 14.6%F1 13.5%.

RN, RASWKEER, REWFUEREBHRRE, TIEFXNABREIFETIREER
B, FUEHERAREE—EEN.

RETXBEZH. #RFE. SMARKNE=~IEETTEHEFEE, RAZRKE
BRKNRTERN

2021 £~2023 F, REMHR TR E == WIBINIE 9615.37 27T« 9999.26 {ZTH
10486.15125C, BLEDBIEK 6.7%. 1.7%HM 4.9%, ==l 2R ZFLENREEN .
2023 £, EMEERMEMLFEE, RETRFUERESY. 2TlE, 20234F, X
ET SR IS IN{E 2249.80 27T, BEEIEK 6.0%; B iEmE 1057.55 2, gk

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 4
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

72



E!Eﬁ%iﬂilﬁ&ﬂ%ﬂéﬂ%ﬁm’&ﬁl THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

3.0%; #Ht&FBENEME 141216 27T, BELEHEK 1.6%; [FEMEBIRILIEMNE 154.83 27T,
B g4 20.0%. SEEMMFERUFHMEENEORRARETRBIZR. CENBEINE
BRI THFZEMS. 2023 F, KETEMIKIGE 5714531 Fif, LYIFE%E 279091 {2
B, SRt K 5.9% 4.6%; BEE 1463428 HAR, IREBEE 458.40 (Z AAE,
43 BILE LMK 66.9%H 1.8 15, 2023 &, KEFRMATRE M LYBMELHDL, FRE
EBRRANALIAT 145 &, KERFBEULEIRT 2218.72 HirAfE, L EFHEK 5.5%; AO%K
MBI 5.59 {21, HK 1.8%.

R’E. HBEMHEO

REMFEARRETREEM, RETEERRIAE; HBEAHIRETEFLZRN
EEXN, HBREHRFML; RETHHMRAZBARE, ARNTHERRRS, KRREFE
—ERIBRAR

RAENE REFERRLEEEEMA HliEd. KFl. SMEREFRSSF. 2023
F, REDE REBEETR 16.4%, Hh%E— == B2 5 Tk 14.0%H 25.2%,
FEF W EEEEK 5.9%. fTlEE, TAIREEK 5.4%, AE2MRALEN 35.1%, tEEF
RE731MESR; BEMRERRETRES.1%, G2mRELLEN 269%, Ltk ELFRSE 2418
DR BHFEFRRE TR 421%, TRHEWRE 170 MESR. BERE, RETEZERM™
REEEBEINE, BREEWFEMNL, MERIBIERAAERLE.

R
=

s

N

Mk4 REHERECRE. HBRHH ORGSR (B 27 %)

EE 2021 £ 2022 £
BE HE BIR
BEER=RE - 4.8 - 9.9 - -16.4
Hep: £—F g% - -45.8 - 1.1 - -14.0
F A IRE - 7.8 - 1.7 - 59
F= A IRE - 4.9 - -13.9 - -25.2
B = F AR - 6.2 - -23.2 - -42.1
EMgaRE - 1.7 - 6.8 - -8.1
HLHBEMTERR - 5.2 - -5.2 - 7.0
HEER AN SZERIA (5T) 51486 8.0 53003 2.9 55355 4.4
prigan ML) 8567.42 16.3  8448.52 -1.4  8004.74 -3.4

FESRR: RETATFERMT MR, FHeREE

HBEABHRETRFTLARNERN, HFRER BEHERNARET RHERLT -
2023 £, REMHRSHEHEFOHEPORTRIR, MIEDEFERNCIE. BLEHTERE
Ae HEREFLEES. PE (KF) BRFEAERRES. FE2ERUISERFESRS
TE, BERFIDPRIRIBELFRES), REHEFTRINRER, HSBEHRTESHLLEF
K 7.0%. REMFIOHFRBRPIGK, RO ELBUHRSETFR, Bk EE. $HAME
K 14.5%, RABEBMTEHRBMIIEK 33.1%, SIRHTFXREK 26.4%, FHEEFRREEK
41.3%, BREFHUIEK 31.5%. 2021 F£~2023 F, KEWRHEER A TERBA S5 51486
Je~ 53003 jTHI 55355 7T, BHFEE. MERERWAKFHN LK. HEERMHEERTET A

R FPOBBRRNBEURL LA THEBERANMERE, RETMHENEFEH LT K.
#48: dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 5

Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

P |



Eﬁﬁ%ﬁ@%{%‘mﬂzﬁﬁm%ﬁ THSWETE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2022 £~2023 &, RRMUEF T EFFMEERFERRZN, KEMHE OSSR
TR Hrp, WO RE0 4644.93 {27t 4373.04 127T, /25 T 1.0%%1 4.1%; 5 0 580 3803.59
{27tH 3631.70 27T, 735 Tk 1.9%H 2.6%. MEOF=MRE, 2023 &, RKENHIBE~MmEO
2318.36 127, #K3.9%, HEASTMMEEER 63.8%, Lt EFRE 3.2 MESR; APHEE
e EEFEBRL. BRIHARE GEH el OaaEK 14.0%. 14.2%F 2.4 5. MR
ZIRHEER, 2023 F, KEWX “—H— B HLERE OEK 3.3%, SHOSHELEERN 36.1%,
EEEFRS 19 1MEAR. BEKRE, RETHOFRMRAGXNREMERRK. RHEWKX
A%, BRERZRRERRESR, XERBUATE. BFR 7 ERESFEXARRRM, KED
XINR Z A — E Bk k.

2024 F L35, RETEERFREREEK, HEBFTRE. BH, XETEEES~KR
B (ARBRA) BEEK 5.0%, 29 E, FiELIRER EEEK 6.7%, BAIRERFILK 25.3%,
BRI LR EEK 0.6%; HHERTESTMELL TR 2.1%.

BFEKEN
RETE “—H—B W “WREEHELR RAEBRREUZLEKHHEEENZFM

EREEHAL, RIERFM~=LEM, EFERFVEMFAREFERAZNBNIRR, HREFLR
REBNFESER

MEREREBRIMINARRE, REHE “—F 8K N WEEBELE" AKE
REBWE KR EEEZRLFMEEMA. 2013 F 9 B 10 B, BRER NEFH5I1R
HEIR “WAAZRERE" M 21 el 22’ NEERIN. REFEANESHEMER
ERHREALTT MR A PEEGREHOUARPEIEGRRNEOHRT, £ 21 #kE
LR FEAREFMSGERBIRANERM(. 2015 F3 7, KEFREEN, BRLRE
BEZR. I BFEAT GERNHBLH L BAFHEM 21 H488 L 2B/ BNER51TD
(AT B KBFE51TE ), BRREXESE LLFZBNERIAF “—F—8 20
Mo RIE KBRETs , REWRMEEDER, BURARONROMLE, SERAER
FIL. R, AL, JLIFFERMBEAFREEKRE, DT RFAREBRERNE, QU
MBRFEBINSE, MARREFHE, ERSE5MIQBRSERFHNE, A “—HF—
B Rl 21 B LA RH IBIRIARKEMENE. 2015 F 47, fESKEME, X2
BHBRSABRERZERKY, ZERXRRFELEGE - TEERZHEX, “—w—8 =
BENR, HAEELTRANEBOMELE TR, @RI, LT IRISHIE
EHEREE, 8. % & BEAKCERERE, ERRSNRMRLFESE, 2ETPEEEMN
MINFFER. 2017 &, REWBNRBRIIKETHEHE ‘“—H 8 BRIFEANS/NANE
M, REEA B Bl 2021 F£~2023 F, KEMMIRASZH “—H B Winh
AMTRTT, X “—H 8 SREERL OS2 50 33.3%H 34.2%H 36.1%.

RAENEPE “BHMEFE —RENPBZOMER, B “TEENELR B
RPN EE IR RIE GURENBLRAMNEY , WEHEBEAENLRE ‘UEHARD
A R XIRBEEHELRUESIAX . 2EUFERIEFIGKIHT5IE. EXMEER
BEREREX” , ERXEREMS ‘ELHFEMLEL. LTEFMEZOX. SRt

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MZEREX . MEFBMET 2023 £, KEMESRFICRIFEBREGRMBANER X
BIRBUSHTRSL, MRS 5| BB DR RIRERFNRAA 1793 R, dUEMETRERES 40 R
REZ=ZF[ATEERR, 2FLMoIPALR. SRR % 2305.56 27T, SXFARE
MIELEIRE] 57.4%. FURRZBE—MUERGHRRER, EXFFBEIZE, sUEESENYT &
TRFIEER, FREBEILRE “EFRE . EREAEFTEEAR. RETENRSHE
ZFXER, 2023 FREFERFERTXZERETRERBRIERE 1.1 HioEHE. thEtl
WIFEURER, —HHBBRERN “WEEEGREER AL ‘BREUABIGEVER L X
EREARGFHROREROEE. UEEDELR. RBICRIFEHE R, KEH™
W R R BT RES L M, ST ENBEIRR. 2023 F, KEH BRI
A sEME S AR E TR EEEIXE 24.5%; SRARRS L. SR XRS L. FHERS I
B A EFEH BB 9.8% 14.3%H 13.6%, HIRTMEN LRSS WFIYKFE; FHremis
BYEEK, FREFRE. WHHEER. REVIBAFEDAILK 1.9 8. 81.3%F 11.8%.

RETENREDEKBNEZARBSY . “—F B BEETR. HEBHEEX
Whz—, BUEBREBARZHEX AR, BHFLEENTHENER, FMARE—ELE
BAZHE, MKEFERENTHEELER.

75U
TA B A
EFERRETMBBABARR, U—KRERARE, MBEEHRA

SABRERENL RS TH TTSSEREMN, FERKETMBRK LS g
5, D—RIEBASE, MBI LS.

E®RS REDUBBMAMBRER (Bf: {Z7T)

brf=| 2021 4F 2022 4 2023 £
1 30 75 B A 3267.56 2270.35 2617.13
— M AFETRE WA 2141.06 1846.69 2027.51
Hrp: B 1621.89 1346.94 1579.13
E[ON 519.17 499.75 448.38
BFHEESIA 1126.50 423.66 589.61
Hrp: BELMERARELERA 1086.91 378.97 537.20
2 ERANBAIAN 558.75 654.12 825.44
TN AHTRE R ELAPBIBA 552.45 649.82 820.27
HANBURF MRS E R EIA 6.30 4.30 5.17
WBA (1+2) 3826.31 2924.47 3442.56

BRSRIR: RETUBREAFER, RESHERE

RXMEFERFENATERSRAREM, XET—RAATMBEYRABERE, Bl
A S LA

RETELTFEFEMMUNEBIDEENE, MORBREEERNZE, —RALME

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

WAB TR . 2021 £~2023 F, RKEMHUBRA G —RAETRBEWANELLED 5178 75.75%.
72.94%% 77.89%, BN GLEEMRT. BH, REDHBBEA T ZRBER . RS
AP AFEHMEL, ZABRMET OB ARLEES A7 70.26%. 69.15%H 71.09%.

Bk 6 KETHBBAREIEHEMER (Bf: 27T %)

HE 2021 £ 2022 £ 2023 £
S| =32 E:i] =32 S| =12
BB A 1621.89 100.00 1346.94 100.00 1579.13 100.00
HER 673.17 41.51 511.17 37.95 719.27 45.55
NV FrEH 337.34 20.80 306.64 22.77 289.53 18.33
W4 ERT 107.08 6.60 95.25 7.07 100.53 6.37
E2b3) 98.85 6.09 64.45 4.78 84.64 5.36
N RS 129.04 7.96 113.58 8.43 113.80 7.21
EH AR FR N 276.41 17.04 255.85 18.99 271.37 17.18

BRSRIR: RETUBREAFER, RESHERE

R, RETERBABR TR, TEHZTEIA . TERELHEBRZERA. STREAR
EAERRAEERBAZHER. RETMAREAEVKRENE, ERENFARNELLKAE

EFERRETBAMEESBARE TR, RREANRSZ 75 BUF L iE 2R S
GRS RMEE —ERHEN

RETBNMESPATZRRTEA L EARE LA T FR 2R TREES 2021
F~2023 F, RETBENMEESBARES LHERNEILRA S FI G 96.49%. 89.45%H
91.11%0 2022 F, REMBNMESWARBLLL TR 62.40%, TEEZXEHFTiZEREm,
TR RIER D TR RRKETERFMESWARER S I T BT L L 2R S i
MR EZ M EE—ERHEL.

EHFRRZEN LR BIBARSIERK, RARETYBBRANERRH

EER, BERMATNRETHUMBZFFNE, KET LRI AZKER, A—/H%
RN FBPORIE T

2024 FE 1~6 B, RET—MHALTREWA 1144.40 27T, BILL#EK 6.3%. H, Filkig
A 865.40 75T, ELEIEK 2.8%; FEFIUZA 279.00 27T, BEEEEK 18.8%. EHY, RETHEUT
MESWARN 249.10125T, B 11.5%.

T
RETMBIZHU—RARTEIHIE, MIMIHSERERA, MBRELARFRTRE

2021 £~2023 F, IWBUIMAMERNZN, KEDMESXEBERKE, —&RAHR
BXHAE. RETNIMEIHE—RLOEFEZHEERE EF. 2021 £~2023 5, KEH

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 8
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| ¥



F 5 kbR G VRS A PR H] HESHEITE [2024] 03952

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

—BARRE X HAHRIMESZE 5517 1079.76 27T 1417.82127TF1 1614.81 {25¢, H—HKA
HEZHH L E SN 47.41%. 51.94%H 49.23%, 2021 F£~2023 &, KETERUEH
BRFE TR, MBRALREE— K. EERRTEAMEESETEAT LK. Bl
BIEEY. BAKFIRIR. EXBREDKES.

ER7 REHWUBZEERL (B 25T %)

e 2021 £ 2022 £ 2023 £
— R AHTRE T H 3152.55 2729.83 3280.42
Hep: —RAHES 234.39 215.89 244.25
BB 484.21 478.94 491.79
e tREFIRY 595.56 546.38 667.29
EirEE 180.58 176.61 211.48
BRMEESTH 1683.85 1119.57 1635.72
LR EFTH - - -
B X H 4836.40 3849.40 4916.14
NIt B 47.41 51.94 4923
sy =EcE 67.92 67.65 61.81

BRSRIR: RETUBREAFER, RESHER

2024 1~6 B, RET—MRALMEH 1532.70 27T, EILLEK 16.2%; BNEES
X it 349.40 27T, EIEEIEK 29.2%.

BUNRE

‘“—H— N ‘HERRDRALZR FERENEBMEBEREZIKNBELAKXREREFLR
EETRENE, HENTRETEZERERR, FERUEENT KR EBERMNH
E&z

EER, RETHNESLARER, ERFHET «<RKETEREFNHSLRETTOI R
FHLF 2035 FIRFEFNEY « HENRERMELBERETITIFRY « (KENHS
FlElHRELRE TEORERY « KT RERESFLBRMERNETHEEY « CKFETH
—RIMUERINEREY SEARAN, PHRRELEFEEEDRLZREARIRESREL
BRROBRALBMAES S, MERERE ‘—HF 8 BREAIE, RF “—H—8B &%,
I MERSIAEST, ERMEREAF, iR~V ERARHERGSHER, REXTH
TREME, MREZRFMELEFEBIR

MEARBERMBRRE, EFEER, KEMEALS|FH. BREREZFLR. RUEBHE
MFA—F RS FRKESE T EEE TR 2018 F£~2023 F, KEFIRASLME “EAHEA
TEntil, RIFSIHEEAS 47.9 T A. B, RETRBREABRIFRELF LR 2023
F1 A, REMBRFLHT CETRERELZFLRBIANG FER , £85I H@E, =
THFER, PRFERUREZFLENE. MANRESFERIFNE. BURELF
ZREARE. EHHREZFIIERELAR. RERESFALTEERK. HEEEX
ORAREEFARLIRESFE. MBHEASLHES. ERUKREFMNAE, 2018 F£, XEN

' R HBE-RAKES. 5. HteRERRL. BT RAE 4Tk .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HEN <H—PRUPE (KE) BHRSFREXLEFRTR> ShpRUUESHE, #5059
RIOMF, RASEHREEDRRERREAMARZIITE), MRERASZEORZIR, W3R
5 ‘il BHRERMHBXRESE, R EMERTEMRER.

AETBRBEFERAGTZELTE, B EESERERS, BNRSEENE; 2023 F,
RETRERZBNFECRESREGSER, AERISTUBRBFERSFQSNE, K
HESREEENFHRE—DTE

MBIFERERENRE, RETBNEERBKESARL, EBRE CPEARLME
BUFERAFFELD  (LUTER «FFD> ) MRE, RARNKEHRXBSEES.

EBNEEAAENTTE, RETEERBMEAF. FEHELGS. BFAREELK. B
Bl, REMBRFILERS BREFNELZRAT ARV BEREHTHEAFHEIEENE
HERETBFE AT W ERAFHRE, BIFEERELRNTS, BINERE. MBERHENERS.

RETBNRSEEAHEL TE. REHRZBRPRGRZEEAXXHEREHRFERE,
BT CRKETBRRFERGTINEG « (RETARBRDAT X F#H—LMRBUF M
FEENEL « «(RETBNMERFRENELEMEY S—RIMEMXHF, WETEM
BNfHRSEESEER. 2017 £, WRME XYL TERAFEFRZEEATNE, ATRAHEK
BUSMRSREELE, BIEBRRSNEMENSER, EBRERBIFNMEIFHS XL
E=, NENREARBN2EE, ZREFEASELERS, FFETFERLEXGERSME
i NERAIERZ. 2023 10 B, KEMYBBEHN CKXTSFURBHMEHITIH AR
T (UATER MEPTRE ) WE, RETEERZBUNISEURES NERSER,
ERERIENUBRBNMERS AN FRESITHXN XSGR A RN T2 FEMEE R 0B
EETHENS, REOEEMBNFSEEERRES. MUESRINE, NEVEEE S0 E
Ke, MIREAGSNRERSFTHE, FRREREMIIBMBALATZXNIRELRE .

BUR RS R E=1RRE N
RETBNRES SEREAREF, BRESHREABRAISGE, KFHENEIRN, B&
eIk

BHE 2023 R, REMHBBFGRSZREN 11646.13 27T, Hp—KHSRE 3157.83
27T, TS5 MIRE8488.30 12T, 2024 5 6 B, MEAREN &R «KF TIAKE™ 2024 FHiE
7T BT S5 RAEEAD (W (2024] 47 5) , TRAKRZETEEHIGH T BUT RS R
1037 {27t, B, —MEFRE 354 127T, TUfSERER 683 27T, B ZE 2023 2K, KEM
WHBNRSERE 11117.59 27T, B EFREK 28.59%, Hp, —BHEHFRE2931.35127T,
LIRS RE8186.24 {LTT. RERFHRE , MARBUT 515 KA 3085.77 25T, Atk 27.76%;
X RBUF RS 550 8031.82127T, Atk 72.24%, B RS EIESH TREBUNT. MESEER
ME, RETBRFGSFITERTHEER. THiES. RESERE, MRETIFEL ERZD
TEEEM.

RENBNRFHREVRAEGE, FHHENENR/N. 2024 F£, KETBFRFER
BN RIBEES A7 153217 {25TF1 352.78 27T, &I ARSREM 16.95%, FEEBN R

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

FAMBEER IR

MERRERE, RETBNAUATFEEENRSNESETERE THHE —RAHAMERK
ANBREESBAN, EHEESRKERE. 2021 £~2023 F, KEMMBAXNBF RSN
BERBE2 57 0.49 5. 0.34 5F 0.31 &, MBBMANBNHRZNEBSREERR TR, $E
FRETHRFSHREVRAEGE, BN, KEDBRTBE LT BUNEREREHITHE
ERFNER, —ERELZRTHSNIMEEESD. BEKRE, KEHMBUANBUTfR
FNBEERERLT.

E%k8 XEWBNHEFEZRNER (Bf1: Z7T)

bf=| 2021 £ 2022 £ 2023 £
TABHA 3826.31 2924.47 3442.56
B RS R 7882.04 8645.60 11117.59
BN/ BUR RS R () 0.49 0.34 0.31
BUR AR (%) 50.22 53.00 66.42

BRRIR: RETMBRRETESHNE, FHEHER

BERE, RETRSELHRIBRAEGE, FPENENR/N. KASWIAN, KE
B EEFEE IR5E, SRS XK AR,

FH RS EILRE S

FHBEFEPARETBRAEEEMEEE, FRTANENEEHRANES LHHEH
R ANFRHESNRERERS; EFERMBBARASHROENS ZHE B LTHE.
FEREER. TELERAMLBHIEEREERZMMEENE AN X

REYTN[2017]89 53, HRETEMRSHINE, NIHEESZBEENAMX ZIfHES
REAZZFEZH . DELTEMHESFRRNME, NIAEBTERERERRRABFEES
WA ZTIRARASREA, BRERBAN HtH T B E TIMHFEAN ENNIE,
FEBSHNBENMESHETIRAEGNEUASLI, TRELIHGHFEASN, TEZIHESR
MARTHEXEMHRSFBREERE, IEBASKIET AR,

RETRITNARHSEARESHARBFEEESMEEE, USRIEXNENEE MK
AMEA L EARE LA R EFRIR. UERRE 24 4 —H TiRERE EfuatbiR. o
AR, TAVFEIshR. ISR, FE IR, R PR MR. BRI R
AR dEiEE IR . ZRIAUEHIER . XA ORI . RARIBRUABER . R H TN v
B SGEAY KRS 14 Ritbir+ BB S AT BEHEA SKIB. RETHERAHLO
By R eug TREASEETIA . ARl BEilA. dREESHENEL
WERmBARRG S EZANEMELF=IWEAT BEEBA. ERABHSEA . SEBHLHEME
WA BERFRBESHEA FERA. TERFEBA. PUBEAR T EBA. JER
IWMEZRERZERMBEEVBATZOFE M ERASER TGRS, ULk —HImBFEE
A BEHBA BIRBA. EFBBRA. EEZRFIBA. SERLELBA. =7k

? B A RR=BURF 5% R/ GDP*100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MRS HRIRFBA . BEFERFBA. BEMETBA M BEEAE.
MBS LITEE 22.30 27T, RERETVEBRHOMEBALRREFLETRE, £
SR RNBIZEME AP R R MARESNEERELN 1.2368~1.71 5, JaELH
TEWZEMEB KIS, REREREERT. BEERMBRARNS RIS STERET
HE. FEREAZD. IELEBRAMLEIEERERRZMEmFE RN LT RRE.

xR FAABRFFRTENRSMBRTENER (B Ax. 5)
HEKE BERETH AN REEN BSE

IR 0 IE\ 3 5 4= 4= =t >
AEEH AERERR  pomn  Mafm  27W  MESE  BEN
HIERIE 74 4—HITF2 1326013.00 1860114.01 989500.00 171000.00 1508520.25 1.23
y: ERROLERTTE
%iﬁ?ﬁ i Fesny 199871.51 429377.71  149000.00 19000.00 250951.00 1.71
HE TR
A SRS L
FHAR BENES 98436.14 146608.07 44000.00 8000.00 90465.04 1.62
FIE

ERPAMEZ R EERTE 258570.00  431197.03 205000.00 25000.00 312439.00 1.38
BRSRIR: KETVER, RASHEE

#it

RE2WIAN, REMLIREBHX PO, BIAEFRBERIL. LR X228 @R
WHEEN, RUMBHE, KBEBRATE, NBEMEAMXNEFLRAGRSHHNER;
IEFRRETHX A SEFEEK, HRAFLHREIER, KEDVBUAA—RTIE K
ARE, BBBAGERRREA, MEEADRE, RETHRFHREVRAEGE, KFHEHE
AR, BEHEFERETE;, AREFNARETENEESHEERE, SRMENENEE
HRAFIEAR LRI RA S AR RSN RERERS.

RN, RASBWBXEER, RENFUEMBEEBRE, FUEREAARFE—EED;
EFR, RETEERFREAFETRE, WIRZERIRE, ARNIHERRRS, KRE
AR, RETBRMEESBAGRKER, AREARESZEHFTEEEEE—E
REN; FRIMBBALRAERNIUZZMBR THE.. FARAZE . IELEFLM
THHIEERFR R WM EE N ATHRXE .

ZaON, REDBNEEAHGSFMNEDRE, ARSEARTIAFEFIMERN T,
ELIXPERAE

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 12
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: REMEELRF. MBERSBE

ZxieRR 2021 &£ 2022 &£ 2023 &£
WXAEM~BE (1ZT) 15695.05 16311.34 16737.30
ZFRE (%) 6.6 1.0 4.3
AR AFEE (T) ° 114312 119235 122752
=R 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
TolksEn{EEE (%) 8.0 0.9 37
BERFREE (%) 4.8 9.9 -16.4
HLHBERTERTIE (%) 52 5.2 7.0
PEHORE (Z7T) 8567.42 8448.52 8004.74
BEADEE (BA) 1373 1363 1364
HHEBRAYAXRKEA () 51486 53003 55355

T BHERR 2021 &£ 2022 &£ 2023 &£
—RAHTMERA (1Z7T) 2141.06 1846.69 2027.51
BUFMEESBA (1Z7T) 1126.50 423.66 589.61
FRABIA (Z7T) 558.75 654.12 825.44

R 1EIR 2021 FR 2022 R 2023 FR
BURRERE (1Z7T) 7882.04 8645.60 11117.59

BRRR: RETRITFE. WBURER. R AR

° 2021 £ At GDP fk#E GDP/BIEAOEHE.

#3fE: dfic@coamc.com.cn FiE: 010-62299800 f£H: 010-62299803 13
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE[2015]85 &) , A BNGREERTRERNSAZZIAR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr, AAALZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIAE, ZRERAEEESTHRTAEZR. F&F

SEXWT:

"= E X

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA ERESNENRRE, STAFLFTENEMAK, FAXEERE
A BERERIRE, REZFANEFIMENEN, HAXKEER
BBB BIERERIT M, SAAEFIEZWE KR, FAXK—%

BB BIERERIREG, AL FHREZWER, AREHEAXE

B B RENEE N B AR AKRERT RIFHNEFINE, FAXKERES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFLRERDTERMENER, KHEWHE 2024 FRETBN LI (1
T—8) 7 (UATERA ZER ) NERFEARHA, FEexEE5XRED
ARBUF (ITEFRA “SHEMR" ) MZHRIEXN. ATERREERSRN
BEARED, KBREITR. RI7SWERERSRE R E BB Z R
BRERIER X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

AHHBEAENBRETIRERSHLEERERRBREENEXZRIIREBAE
MEAXENREREE, EZXFRXFGHHAME . KT £ W
(http://www.dfratings.com) S E & 18 ENE MR EFUARE, BER S
15 BT R 3 > 25 4 B O ) AR B FAE EL M SRE A FHR BRI AT ]

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 15
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