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PPRI A
RJT e E BRfE A PR AR CBUR AR “ A7 &

WD I HEHIES B PR =] CLATR fRAR < uE %~
g AT FAARGERH RERRATI 2014 58 =1k Ak
B (LURRIRR “AMp v ") KBS RRERE 14 &

M, VORISR BN W S e G, a0\ ER
A BONEERT, BAABORIISERILH: AR BER
BT A, ARSI BRI R AT, Rl BE il S5 AR
% B —wEREE . FN, RTSmHaEs], T
SKAES 7 B AR BONRRE, AR E &R — &R R
Wals BRUEFFE LS AL, AR ARSI TP B,
(IR R A & NS AR 5 s i3 =18
RKIT4 ﬁﬁmﬁ%ﬁ#%%ﬁ@“72m4$”—

FLHIRL T 5SS 0 A1 G0N IR T A Rk 5%

KA ERER R, et E.
FEHHEANIER

W B 2011 4¢ 2012 4¢ 20134 20144F6 H
B (LT 105. 30 105. 53 120. 66 167. 72
BAE®R™ (L) 31. 17 46. 44 69. 65 112. 48
MR (278 76. 08 72.53 85. 19 130. 59
BAE R (L) 1.94 13.44 34.18 75. 35
I #ER G (275 29. 22 33.00 35. 47 37.13
HHRA (278 22.78 26. 02 27.63 29. 36
ENN (278 6.13 8.95 8.30 5. 31
HFFRE (25 0.21 1.66 1.30 1.97
BRI (%) 6. 24 28. 95 49. 07 66. 99
WETHE (%) 1316. 01 319. 68 190. 71 143.39
2?:; Qimmﬁ?ﬁ% 339. 02 479.93 449. 23 408. 95
TR/ BB (%) 77.94 78. 86 77.90 79.10
B/ ht (%) 1581. 58 245. 56 104. 62 49. 27
R/ 1232. 69 193. 65 81.49 38.97
AL (%) 91. 50 71.48 72.35 45. 96
WP EE (%) 0.71 5.35 3.81 5.43
HRAW R (%) 0. 90 6. 82 4. 86 6.92

W BPHIERIET 2011 #£~2013 S£LH THMIESRIM 51R3%. 2014 5 6 A%
2T 55403 ARGV IE S SR AL AR R k. Horpr, AT AR R R A A 5C
FEARI AL 7 ORS00

Http://www.goldencredit.com.cn



[E 4 A G RA

=1 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

UE T3 20 ) F IR B 15 VR

TERL R
KR IR E A A-L
AIAR T I3 RATRE : 7 12
JG
AR IR : 90 R
e B —IRIE AR
5
T & (hRIRATE S

PP B 8]
201448 H 27 H

TRR/NARK TN
2
PRE/NA R R
FAHE

M4 -

jinrong@goldencredit. com. cn

HiiE: 010-62299800

FEE: 010-65660988

Hudilk: dbRHERE X AR
54 SHBEKE 5 F

100082

P

® [H N BT R BOR, AT Rt 14
1 B 2 T

® {EONIE WAL R LR A FETR AR 2 —, A FVENLM
RGBT EE, LS5 o4 BOvEERT, BA
BRI TS s

® NS HIRBONT A, RSB ERD R, il
RS RIS BT — R 15

® ANFEIMEIRNIGHE. WNEE B T AWINE, N5
ENDESYETE

R
® EJR N B A ERGUN UE SR T 3 AT 1 e o 35 B0k
IR, IE 27 T 3 0 Bl K R IE 7 2 W) 2 M) R AR
e

® [RiEFFALToh, A Al S ab TR H B, T
BT AR RS i i T

® IV IESR 4 B AU AL TAT ML 85K -F, RoKBEHE A
BT R e R e, KRS A A — D Nk,

Http://www.goldencredit.com.cn



T 4674 W PV AT

GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd. HEZ5 A 7] 5 W Rl 255 FH P el 45

EXES W

WIHIE S Bty A IR AT (LURfERR “WIIES” 8L “AF7) JE 4R
FRITEAT, F 1995 4 10 H & E A RARATHEE . IR v sk k B FRA
11 AL B, WIARTEM AR 1 {2ot. 1999 4F, & EuES B
Zhg (DUFEHR “hEIERS ™ #tilE, ARG EGRIEFAR . FEEHAK
ZUHE, 2012 4F 6 A AFNEMBIAR S 31. 97 1476, 2013 4 11 H, #MIMFEZH
A PR TR A A SR A A R AR . 2014 4E 1 H, Awa/ZESE /MBS
Bk R4 (DURTRIRR “Hr =t 1B, BARS 430399,

xRl WWHES K REHEMR
g 2
1995 4 S E NREATIE, AR, EEA 12T
AFNEMBEAH 120 E 10. 02 1476, HHPARMEREMTIA 0.8 1470, H
1999 4 RIS BFAUME T FE, SPEERSHE, A7 BASEERIE
oAl
AFREM A H 10. 02 /20 A 25. 15 1278, HHAREEMEAR 1. 04 12
TG, AR B G ARATA L DA 42t 52
FEAESF A B SR AR BLAIE], AEAEIRA 25 ORAIE S A BT S 3 55 [, WA F
UEFFBRIESF 2 A0 25 LA H A 55— FE 5. 2007 4R 7 AR, 2wk
2007 4 JEANSEHE 4 “PiAAE” BT Rk b EE R i, ARVEN R A 2
32.69 1275, MiERABRAR (BLRRERR “Hsizm” ) NRHIMIES,
FEIZ L4 7. 04%
JEAR BTG B 10 1278, AFEMBEAE 42. 69 1470, FwliER N

2002 4E

2008 4F
WWAIES S — R AR, FERRLLAI 55. 94%
2009 4 Zorp ERIEIS ke, ) S T R B B B AU U T R, AR
42. 69 1L ICIRE 29. 97 A4 70; VM X AAR T 5, g2 i I F % LE A5 2R 69. 22%
2012 4 B AT A B % 2 4200, AENEM R ARIE S 31. 97 /27T, Frisiis B b

ol A2 71 15%
2013 4 AT A PR TR A R BARAS T FR A F]
2014 4 AFERT =AOEEER, AU 430399
BORRUE: AR, RKI7 e

A 2014 5 6 AR, WIIESHRILE AR 16 5, Frmis . B oK E brds ik
SEHARAR (CURERR “EMIER” A s R aa RAR (LURRER B
W) N = KEE, BBy 71, 15%. 17. 97%F1 3. 44%. v, Hbiismk
FH A 5 35 WL AR A I A BR A =] LA TTRR “Hrisi£E ") NE 1o,
HTIHIEE T R HIE 5 2 4 R LA g 4. 59% . IRITVIE 25 S bRz ] A Ay w42 1] s
Bzl N BT o A2 2013 AR, B4 1 5% 7= BN 820. 89 44.7T, 1§+ 55 7 N 128. 44
12755 2013 AFZHUENVILN 189. 15 12.7C, FIE A% 10. 54 12.7C .

BZE 2014 4F 6 HAR, WWHERAESE 21 M. AEX M EETILEA 53 K
EHEE (HFZRPET—5) 45527 ARG 2 x4eEFAa, &
3
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SN DI TE RS B SR e A AR IE AR (LU “SREHAEL,
Ho JIE S e RAEE RN .. &R E RARS T 2013 45 10 H, M5
5000 iuG, &EN S DARTRAE ., B E BN E, SR 2014 6 AR, &RET
A AR IE I R .

WIHIE SRR VF 48 SR BN 4, SEUEASE: IEREL; IEHRTEN;
HUERAZ G WESR R BESIA RI Sn] s ESR AR 5 IR TR IEgE S IERR
PR EF R TR A BB R L S ARES R ol g5 B I E B s v
() FAthl 55

AHARL BE SR E

2 JARhBE I 2K

I IEZR B A BR AR 2014 4R35 =W IR o 27 (DA RipR “ AR5 )
RAT BB 7 2e N, IBR Y 90 Ko AR B 25 B B AR <5 — [ T 3
WA H At

FEREHB

AR B R SRR e LB TR AR R E R .

A FARMERRR

WENEZFAT W2 T 28510 BN ) LA R AR, AL 3RAT 1 RAFRIAR
L8, BUESFA R BASL AP, BELERIINKTH T BELL; ITJUH
AR & HBORIE TS UE SR AT ML AT AN % W BRI S T, B TR 28 ) i KU
B BIKP S XU BE B A 48 58 o 5 [ Y AIE 25 17 7 308U e B UEF AT ML AN T R
IS, UESRATIL N T e H a2 Y, R SE S LR BOV I 1 H 32 IE
IS AR, IR IR EES 2 7 B APROL B R Rk, BEEIES:
AL BB S5 AT A S s U7 28 ) SN SR IECRE SE N2 FEAL, Ml 55 Z5 R AN &5
P RIPL AR BEARIE S 24 R ISR 2 40 B RAT AR 0l 35 AL, AT 1 5 IE S5
O] Y REAR R E

FFEUIEZF T 37 HO RV A Jee LS BB 55 (0 5 Ji& » Dl VHIE S (K 5 JE B3 1 A A
(I HM RIS 7 2 6 o IV IE S 2 BN 5 RO BB A% S HIE TR 22 400 55 AR
APk 5s s BN ST L S B E LSS LSRR BT Rl . 20 W 1Rl SIS 52 2 A S
Jo A 2 [ M SR Z B BT L 55

UEFF 2L Mb 55 S HIIE 23 8 VSO R 3 R A O B Y LB R 2R B JRAIE
RN T WWHIESR BN R AT p A KT, CIRAE fR i A T RE
WX, MREONEH, K55 HHERBOEERT, HEBOVRE . ISR #5058
AT S AE 2010 SEBOL T ALRURIS S IREF D AR R AR T —E MR, 1ZDEH
TERE T BRI I3 AT 7 LA R ) M 55 o Bl 2 ) I 55 8 -G R NI A 22
BEMINGE, HEBRAT LS BRI ER. 2014 S PRIMIMIES R % T H
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BN S HR L, BRI IR N, (5 B B LS5 W s i ISR SF T Eh
MAAE K. BEAk, M 2012 S, WAAIESR 00 AT 587 8 BN 55 LU Rl BTt 7. 4
SEN I UESR A2 5 S5 QUL 55, LS5 Vu S 2UEE— 20 98, IESF QIR ST ON (& TE
B Et.

WAIE SRS TR E R SRR AR E B, &l 558 B
Loy SCHURIAE N DA 2 G XU 6 B 5 A Bl A &R el A2 ), WVIE SR
T 2009 XS A FE FRAEM VST R AR AN B R BEAT R, A S K15 LUK,
ENEEMHE D 5ew, AR S BRI .

DV EERIAE ARG T 37 PAURE St XS AT A KRG 1T 17 AR 2 ) XL P
HIEEMIRRE, L T 5 IS E R A KU B 2R . 2011 52 ~2014 4, JIEME
SR E] o FMEE S5 R0 BBB.

W UESR AL BB A I L) 22 G B R, ARSI F3iB b 15, 15 B8 A LA
ReFATAE AR AR o 23 B4 8 AN 25 I XS 4 28 2 M DU B8 7 A A f5 F) 7 e R
B, fTE AR R ER,

S H L GE RAETF T 5 LA, HIVHIE SR SRR B N BB K,
A F DA TEAR IR RIS R IBEh . BEEIES: B e 55, B Bl 55, il
BERLIEAL 55 R IHIAIE SR L 55 2 e AR B AT T T, WA BRI —
¥y ETbasTal,

WHIAIE 23 5 7 A, B 557 o Lo RpEE i i . BA B8 o, 28 5 1 e =
FNBAE GG O SR B AR R e AR al B L EROR. 2013 4F
LIk, AR A FESF QIR S AR, A RS AR B Rk %5 A
CESRE I EIVAR SRRV DA TR ks o o {7 e o ez O 2 RS Y v E DR B
o SEIERHI ISR B A R AR LB BB S MG, W S5iaE . R E L
LW 55 DL 3G W » 2907 Sk L B PR DA A IR 9P 24 m) EARAE IS5 408
AA, VLR B ONARRE (P LG TESR AR AT BR 22 7] 2014 SR EARAE PR S D).

Tt 5 EmRE

WM UE R SRR T R R s, 2011 #£~2013 K, HA K= H
TGRS S — ELRERTE 80%LL .2014 4 6 A, JRE% =A% 107. 98 14.7C,
HEARHIELETE 96. 00%.

2 WIWHIESR 37 SRR S5 IL S L
AL ALTT, %

2011 £R 2012 £5R 2013 4ER 2014 4E 6 AR

T &5 4 &5 14 & S &5 14
mah o= 25. 59 82.10  41.38 89.10  64.97 93. 28 107.98 96. 00
HA %™ 31. 17 100.00  46.44 100.00  69.65 100. 00 112. 48 100. 00
Tz gk 1.94 99.99  12.94 96.29  34.07 99. 68 75. 30 99.93
SEEREin 1.95 100. 00 13. 44 100. 00 34.18 100. 00 75. 35 100. 00

PRI ARSI, AR5 emEEn
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WIHIESR H A S 2 sl Ui . 2011 4E~2014 5 6 K, Jishfifi
b EE— ELARFFAE 95% LA b, RO RER BTG 32 [P Gk BT SO BT R
TidE. 2012 ELIOK, AR GRS INR 1 3% H B R 55 e 1) /%2,
RN AR RS TR . 2014 AR IR AT 40 Rl B 25 R B 1
HOE— B KRR IR GoRIE, AR 2014 4F 6 HRC Bt AT I IR % I, 5
ER it 121270, NS RBUN 6 14T,

b A Fl sl ST R PRIEE K, A RSN LA BB T s, B TR
KV, RWIA RN X Eh B IRBE R AL B . AR 2014 4E 6 R, AW
TRBH PR o6 AR RS B < LU I TR AR Y Uik B I 2R . B4R B, WIVHIES:
TR AL T3 7K

#®3:  WWHES: EZRBN AR

B %

HH 2011 48 2012 48 2013 4 20144 6 H
AN 1316. 01 319. 68 190. 71 143. 39
B SR - = = 511. 50
e R - - - 137.70

BRIRIE: AR SR, AT S

2 R A S H (] Dyt B RIS s, R IESR 2012 5 DSk B 76t
MR Z I, B A EURBARRNIE N, ARt 2 B2 s, A,
DAV BEAGST I T S B, B Rah ERGER, X 6155 IREE AR R R

R4 WHESR EELEBREER
AL ALTT, %

By 2011 48 2012 4 2013 4 201446 H
FLAGS - 11.62 29. 49 73.92
K55 - - - =
A% - 11.62 29. 49 73.92
EBITDA 1.28 2.74 3.54 3.36
B A AT 6. 24 28. 95 49.07 66. 99
EBITDA | B ARFEAEE () 2.74 6.35 2.18 2. 97
L5455 /EBITDA (1) - 4.24 8.33 22.01

BRIRI: AR SR, A7 e

KRR B S R RIS RE N AR

AT AR SR VPR A B H, WEIE S ©ORAT HLAEAF S P I 1
BHRRBUN 61070, KAARME S RATIG, A5 CRAT BAEAFSLH A 150 A fh 75 27 42
Wi o 13 147G, /& 2014 4F 6 AR BA AGLH 0. 17 £, X HIA AL
AR P 2014 4F 6 H AR 55508 kA, AR BA itk B2 82. 35
12Tt AB T E A 57 [R5 15 LA N, S IVHIE S R AT i AR DI 45 Fa AR AR sh AN K (L
% 5), AT TR KT
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R5:  AFABBE IR RAT AR UESR M 548 AR T Hh

HAz: %
PA 2013 SERMASSHAAZER DL 2014 45 6 H AR SHE AER
RATHI RATIE RATHI RATIE
B AT 49. 07 57.08 66. 99 68. 93
ek 190. 71 165. 65 143. 39 139. 70

BRI HRAE A AR S5t T, 07 i B

LA T 2011 4£~2014 4 6 #5538t v dkatt, A58 AR R, Bk 7%
A 2 S2AEZF T AT W2 o, ARG Z2 AT IR A Rl B X A IRk 58 72 A &
PR B AE TR0 .

F6: AP RAT RSN B RIREE 1 2B

B fE
EBITDA/ {7482 HH A 40 A filk 58 77 f iy R A0 0.10 0.21 0. 27 0. 26
TR /A5 3R P R A i 5 A 1y AR 0 0. 02 0.13 0. 10 0.15
BT /A2 3 A R R 5 S A e R 2.25 2. 54 2.73 2. 86

BERIRIE: MR A F R AU S5 T 5, AT i B

IRV IE 73 B A TRk B8 5 1) R 17 AR L 43 05 O o i i A . U B vH Rl AR
CHIIESF B A PR~ =] 2014 AR50 = Y1 ST A ot 2 2 0 o ) 2 DR B 1 i T3
T, FEA IR #Q%EMNAKWE,ﬁ%ﬁ#%ﬁﬁ“?%ﬁm%ﬁ SEHT
Gu% CHHF R AT E B AR, B DI B e H, AR B s, IR HE
E&AT. WHUTTIZR AN TE R K, WIVESER EE— P SE AT E B H AT 20 S TAEH
TR B FEantE 2 HE TAE o W IESR B PR AE S AT HAT 5 A TAE H S AT 3R e 4 i A,
FEAE A AT 5 A TAE H R AT A Ay, B ORASIIR 92 27 S S AT

R B, WIVIESR A IR 5 27 A2 ORAS RE JJ AR

ZEVHN

VB B B R OL 2R B ZRAIESR A Rl 22—, WIEIE Sk &5 3 s o5 4. &
HHAJE, AFAWRAHLGE . 5685 NIREF R T AN ) SRR R T, k5
RIESUE T RifFHeal. BEE &IOS R BIIKE, AR EFITRE 7R
S5 %gﬁﬁk%ﬁﬁ%M$ﬂﬁﬂ#%@%ﬂﬁﬁ%mM%mmEﬁ%E%ﬁ
Ji&, FEEEAL 15 Y EnL S A IE B A B EAR R . FEIEARBI SRR, WIS R A
SLEB A AR BA GG RS, BRI ERGR. [FIR, ARTT ot
R, EHERIESH TR BONRRE, WA REEIE R ERARIT N IEHAT
A H WAL, ARWIgES ) E AL B RN

RTT G vk 1 B A3 FH DA A BR A =P 8 T IR S5 I 0 A PR A =) 2014 4F 28 = 1%
R T IRE R0 A- 1,
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

UES7 2y 7 S0 R B 05 A PR

iftr=: MMIEHE~RE
AL 44t
Wi H 2011 &£ 2012 &£ 2013 &£ 201446 A

ez 83. 64 51. 52 42. 42 56. 95
Hrp, PRSI 68. 45 48. 84 40. 47 46. 59
G & 4.15 3.71 6. 20 5.32
Hrr: B Pgfi4 3.32 3.41 6. 04 5.23
il % 4 - 4.51 19. 72 23.02
Lo P& 7.47 31. 34 14. 63 31. 80
SENIREE 4 il Bt 77 - 1. 59 17.43 24. 30
Horbre 295 W [nl fl tH 7% - 0. 44 1. 02 0.13
i S 1 = [ Dy - - 1.36 0.88

D& el 0. 56 0.21 0.22 0.31
VA& RPN 0. 04 0.55 0. 59 1.18
12 H R IE 4 2.79 6. 39 5.58 4.01
At S R 1.07 0. 64 9. 20 16. 32
KA AR & 0.85 0. 80 0. 80 0. 80
[ & B 3.24 3.18 2.91 2.81
T B e 0. 14 0.13 0.17 0.15
EE=S 0. 40 0. 40 0. 40 0. 40
186 JE TS B 0% 7 0.11 - - -
HoAh B 7= 0.83 0.55 0. 40 0.35
a7 105. 30 105. 53 120. 66 167. 72
A K - - 0.50 3. 00
LAY it R % o - - - 6. 00
AT S - - 10. 60 12. 70
St (] ey < i % 7 0 - 11. 62 18. 39 52. 22
AR SRR K 74. 13 59. 09 51.01 55. 24
J7 A HR T 357 M 0. 20 0.63 0.85 0.23
AT 0. 43 0. 23 0. 82 0. 48
I A<t 2K T3 1.32 0. 46 2. 67 0. 46
A S - 0.01 0.23 0.22
R SE PS40 - 0. 50 0.11 0. 05
AR AT 76. 08 72.53 85. 19 130. 59
S A (A 29. 97 31.97 31.97 31.97
TR 1.32 1.43 2. 20 1.88
BRI 0.82 0.82 0.13 0.13
— FROR T % - - 0.26 0.26
A A3 Be ) -2.89 -1.23 0.91 2. 88
rEENRE 29. 22 33. 00 35. 47 37.13
SR FTA BB S H 105. 30 105. 53 120. 66 167. 72

He BT VS HNRE, AR RS bR (1 5 T A REANSE T4 L

10
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BRI SHVHE SRR

A7 2o

i 2011 & 2012 & 2013 4¢ A3
1~6 H

— BRA 6.13 8.95 8. 30 5.31
SRS YRR TION 5. 89 4.29 6. 41 3. 04
Hrr: @40 % F4: kBN 5.59 3.79 5.45 2.42
P BHARAT WL 5% T2 il - 0.19 0.08 0.34
BEr S T BN - 0.04 0.33 0.23
FoAth 0. 30 0.27 0.54 0. 06
ZINSREL PN 2.16 1.51 1. 42 0.81
T -1.82 0.56 3.75 1.22
N FANEAS B 3 -0.15 2.53 -3.33 0.19
TS A 0. 01 - -0.01 -
HoAtE SN 0.06 0. 06 0.06 0. 04
=, Bl 5. 89 6. 74 6.69 2.73
BB LD 0. 34 0.28 0. 67 0.28
V55 g PR 5.61 6. 39 6.01 2. 44
AR TIEEIEN -0. 06 0.05 -0. 01 -
FoAtholl 2% i A - 0. 02 0.02 0.01
=. BAE 0.24 2.20 1. 62 2.58
JIP= R 2NN 0.08 0.05 0. 14 0.04
W BN 0. 06 0.01 0.02 -
9. FE S 0.27 2.25 1.73 2.61
W FrA3mLs A 0. 06 0.58 0.43 0. 64
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